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Minimum Quoted Prices at New 
York, 


ARTICLE 


APPLES: Common.....bbl 
Ree = 
BEANS: Marrow, ch. 100 Ib 
Pea, choice........ sed 


Red kidney, choice. . 
White kidney. choice “ 
BUILDING MATERIAL: 
Brick, Hud. R., com..1000 
Portland Cement, North- 
ampton, Pa., Mill... .bbl 
Lath, Hastern spruce.1000 
Lime, f.o.b. fty..200 Ib bbl 
Shingles, Cyp.Pr.No.1..1000 
Red Cedar, 


. 10% -08. _ ya 
= “ 


COAL: f.o.b. Mines. coe 

Bituminous: 
Navy Standard 
High Vol. Steam 
Anthracite: 
Stove (Independent) . 
Chestnut (Independent) 
Pea (Independent). 
Stove (Company) 
Chestnut (Company)... 
Pea (Company) 

OOFFEBR, No. T Rio 

mt Santos No. 4.. 

COTTON GOODS: 

Brown sheet’gs, stand. 

Wide sheetings, 10-4.... 
——— oneness: st... 
Seown : sheetings, “4 “ya. 
Standard prints........ ‘* 
Brown drills, standard.. “‘ 
Staple ginghams. . 

Print cloths, 38% “ine 


“yd 


GOEOO nw ccccccccce bi 
Hose, belting duck ne 
DAIRY: 

Butter, creamery, extra. .lb 
Cheese, N. Y., Fresh spl. *‘ 
Cheese, N.Y. fi. held spec ‘* 
Eggs nearby, fancy... .doz. 
Fresh gathered firsts.... ‘‘ 
DRIED FRUITS: 

Apples, evap., choice... Ib 


Apricots choice 1926. 


Citron, Sey. 0-lb. boxes‘ 
Currants, Bate See ees ys 
Lemon peel........-- swe 
Orange peel.........-- re 
Peaches, Cal, standard.. a 
Prunes, Cal., 40-50, 25- 

SG errr rere . 


Raisins, Mal. 4-cr.20-lb box 
Cal, stand. loose mus... 1b 
DRUGS & CHEMICALS: 


Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 revel _— ee 
Carbolic drums. . ’ 
Citric, domestic. aa 
Muriatic, 18’...... 100 “ 
Nitric, 42’....... pees’. 
MEE nein sie = 
Stearic, double wer Es 
Sulphurte, 60’. 100 ** 
Tartaric crystals. . SP ie 


Fl’ spar, & *vel, 85%, mi. ton 
acid, 98 


Alcohol, 190 prf. U.S.P. gal 
‘wood, Se ©, Ci. 


5 denat, form 5. -r 
Alum, lump......... Ib 
Ammonia carb’ate dom.. xe 
Arsenic, white......... 4 
Balsam, — see Baa 

Dil, AOGGR. cc cccccs gal 
4) WT eee lb 
Beeswax, African, crude ‘‘ 


white, pure.... 
Bi-carb’te soda, Am, 100 * 
Bleaching powder, over 
34% .100 
Borax, crystal, in bbl.. “ 
Brimstone, crude dom,. 
Calomel, American..... 
Camphor, domestic...... 
Castile soap, white... case 
Castor Oil, No 


se 


Caustic soda 76%...100 

Chlorate potash........ : 
Chloroform ,....... ’ 
Cocaine, Hydrochloride. . “ 
Cocoa Butter, bulk...... = 
Codliver Oil, Norway.. .bbl 
Cream tartar, 99%..... lb 
Epsom Salts........ og 
Formaldehyde ......... sig 
Glycerine, C. P., in bulk *‘ 
Gum-Arabic, picked. . eee oe 
Bensoin, Sumatra..... * 
Gamboge ocr — 
Seems, D. CG. ccssecce wi 
Tragacanth, Aleppo ist. ‘ 
Licorice Extract....... a 
— rT Ty ee 44 
MOE. «6606 nsec ncese eas 
Menthol. cases........ ” 
Morphine, Sulph., bulk.. oz 
Nitrate Silver, crystals. = 
Nux Vomica, powdered. . Ib 


Opium, jobbing 
Quicksilver 75-lb flask. 
Quinine, 100-oz, tins 
Rochelle Salts. 
Sal ammoniac, lump.... 
Sal soda, American 100 
Salpetre, crystals 5 
Sarsaparilla, Honduras.. 
Soda ash, 58% light 100 “ 
benzoate.......... 
VeEEIOL, WENO. ccccccccce 
DYBSTUFFS.—Ann, Can. 
Bi-chromate Potash, am. 
Cochineal, silver....... 
t 


sete eereesreeces 





+Adyv ance from prev jous 





This Week Last Year 


week, 





unless otherwise specified 











2.00 


14.00 


cou 


“Tcl 
aise 
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12.00 
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WHOLESALE QUOTATIONS OF COMMODITIES 
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2-00 Gambler. 5 0.05.60 000s 6 ae. 191 15 P. Ib 3% 9} 
“ . = VA 5 alm, Lagos.......- 8% 9} 
b hater Indigo, Madras......... a 1.18 1.00 Petroleum, cr., at well.. ‘bbl 3.40 40 ‘ 
9.00 Prussiate potas. yellow : 19% 1g Kerosene, wagon deliv. .gal 18 12 
1450 Indigo Paste, 20%....-- 14% 26 Gas’e auto in gar, st. bbls ‘ 21 17 
11.25 FERTILIZERS: Min., lub. dark filt’d B “ 28 291, 
£.00 —, fin, 60% bone Dark Std) Doccaccocse © 29 29 
¥ 4% am., on Paraffin, 903 spec. gr... “3 22 an 
15.00 phosphate, Chicago. ...ton 29.00 22.00 Wax, ref., 125 m, p.... Ib 5.80 u% 
S Muriate potash, 80%... 34.90 34.55 Rosin, first run...... ig so | 65 

1.85 Nitrate soda....... 100 lbs 2.34 9.47 Soya-Bean, tk., coast Z 

$00 Sulphate, ammonia, do- prompt ... 9 10% 11% 
1.90 mestic f.0.b. works ‘* = ‘* 9.45 Spot “ a 5 

‘ ; > 2.45 DOE ccivcsse 414% 

13.00 Sul. potash, bs. 90%...ton 45.85 PAINTS: Lith es ~ ‘9 
f 11 FLOUR: Spring Pat. 196 lbs __ “7°46 Foe S: Litharge, eee 11% a 
10.50 Winter, Soft Straights.. ‘419 Paria’ White, Am...i00 « 3% t 
8.10 Fancy Minn. Family,. | a 8 1.25 Pe 

rT. é ; Red Lead, American.... 2 2 
GRAIN: Wheat, No, 2R bu 1.29% t/| Vermilion’ English ‘ 2 1 ; 
Corn, No, 2 yellow. ° isles $956 ; tree hag 40, ve 
sang 3 white...... **__ 4516 Ye White Lead yi. Ou. ce i “6 ht 
tye ie Sree ere se ° & 2 y é sc“ % 
Barley, malting........ Ta ge) i as Whiting ae. | 255 ef00 is 85 * 0. 
Hay: No, Mec sscs 100 ‘Ibs an 1.40 Zine, ren ceive, 7% ‘4 
Straw, lg. rye, No, 2 * sy 1.10 90 - PR B....0. 10% v% 
HEMP: Midway, ship... Ib) + ig, 19% rAreR: = roll. a Ibs 3-50 5 
HIDES, Chicago: : ite 300k, S, 8. & CO... lb i 7 
Packer, No. I native... Ib 1 171 Writing, fe sized 10 ee 
No, 1 Texas..... ee Se ee ea 0. raft + Om 7 
212 UIOTEED gx éies oss ooo 4k +, \, +4 Boards, chip.. PO 45.00 
24°* Cows, heavy native..... mates 1414 1714%4,\| Boards, straw. 57.50 57.00 
4 Branded Cows........ ie ioe eT Rae 14% Boards, wood pulp..... * 67.50 70-00 
14% No, 1 buff hides,....... vidi oe 10% 19 14, Sulphite, Dom, bl..100 lbs 3.75 4.00 
53°-|| No. 1 extremes........ ‘| 4 fa i,” | Old Paper No, 1 Mix.100 * "45 35 
19 ae: 1 Kip.......6. ae 413% 1514 PEAS: Scotch, choice, 100 ‘* 5.75 6-235 
14 o. 1 calfskins...... ae 4:4 16 PLATINUM ..... .. OZ ee 12y 
10% Chicago City calfskins. . +18 2014! 2 igee z 115.00 a 
gi, HOPS: N. Y, prime ’24.. ‘* ae 7 PROVISIONS, Chicago: i 
151, | JUTE. Shipment. ee ead ee +71 ath Beef, steers, live...100 lbs ( 13.7% 
1114, LEATHER: 0A 9% || Hogs, live. a at 208 Ege 
* “Union backs, t.r.. 41 a Lard, N. ¥. Mid. Wi“ “a 17.33 
9%  Scoured oak-bac ks, No. i “ 4" 50) Pork, mess,..........-bbl 39-00 
411} 3 Belting, Butts, No. 1,light ‘‘ 55 61 Sheep, La ides gs 4 lbs . = 0 
LUMBER: * Short ribs, sides l’se ** = **|_._ 14,7 er 5 
46 Western Hemlock, Bacon, N.Y., 1403 down Ib /— a “1% 
Po — 1 —— ~ 2 ospee ME ft 30.00 25.00 Hams, “ ‘y page a 28% in 
ite ine, Oo ° oo ° be o 7 ll 
60 ,. an6”. mew ane 71.00 71.6 RICE: Dom, Fey, head.. “ g i% 
22% FAS Qtd. Wh. Oak, Sr 71.00 Blue Rose, choice....... * i% ce 
MEP ee oeninte ERGO Ad spore | caging Foreign, Saigon No, 1.. * 3.75 3% 
134, EFAS Pi. Wh. Oak, 99-0 68.0 RUBBER: Up- ange ™. ae 41 v2 
1g14 4/4” woes ceenees oie 119.00 120.00 gain = Latex c ag 41% ‘ ss 
42 FAS Pl, Red Gum, rsa sian 200° ib, ‘sack 2.15 “36 
9% ‘sere e I Be 5.0 
+3 2 oF AS Poplar, 105.00 90.00 Mackerel, Norway fat 
Ti a ee ba Be NS scale 21.5 9 esse 20.00 Foose 
+. FAS Ash 4/4".22 11 08 0 e ae tines Cod; Grand Banks..100 lbs, 10.00 10.00 
|| te Com- eee? 7 be St. Fil_ist ip 6.00 4.70 
9%! wae’ Bich Bed 45.00 50.00 apan, Fil., No, 1, Sinshiu|+- 6.20 6.60 
a Fyre Birch Red, ee : SPICES: Mace, . = ae a sf 10 1-06 
‘ 4/4" nae os SE OL 30.00 40.00 ves REMRES. ccccce * 22 «| -34 
na oe Greens, 474" Beet 102.50 100.00 Nutmegs, 105s-110s..... “ 45 D 
3.00 N a Con ”M nos 104.50 115.00 Ginger, Cochin....... 13 zi 
3.00 v/a" om. Mahog., |. ., ue ‘ Pepper, Eampons, black ““— 20 19 
“a= FAS H. Maple. 4/4” so ae ws 75.00 189.00 : ngapore, white ‘ 331% 28 
45% FAS H., Maple, 4/4” 100.00 105.00 ** Mombasa, red.. ‘¢|+ 12% iu 
90 Adirondack sgscuaat rT Re? SUGAR: Cent. 96°..100 Ibs + 4.27 4.40 
6 ar ee ae o° 33.00 39.00 Fine gran., in bbls. “ 5.05 a0 
1] NG. ve TEA: Formosa, fair..... Ib 26 21 
14% No. 2 and Better “ * * 75 fa sone ao 7 
me Yeliow Pine, 8x12” «| D878 | GOLD Japan, see, = rt 
nee ras Basew'a. ial pines 80.50 85.00 Hyson anmeee os 2y 
rt dir Cal nedvjond na", 32.00 25.00 Firsts * 45 338 
404%) “GUE cna snencses mo ae os oe eee TOBACCO, Livilie * °25 crop: 
cB No. Carolina Pine, SS if Common ‘ 45 “ 0 tr 
2% Roofers, 13/ 16x68” 646 51.75 ae Medium se cececceecens 13 jy 
1] METALS: j ee 1 REI SE ie Sean 25 30 
91, Pig Iron: No, 2X, Ph. ton 21.76 Burley—colory—Common “ 18 22 
Ye basic, valley furnace... ** 17.50 GR sne enone 19 26 
sessemer, Pittsburgh... ** 19.76 ‘ VEGETABLES: Cabbage bol 1.9% 1.75 
gray forge, Pittsburgh 18.76 if ee oth wae oh eae 1 he 2.00 
28 Ne. 2 Bo; Giae'l...305. 24.19 2 Pota bbl 425 4.00 
3B Billets, Bessemer, Pgh.. 4 35.00 3 tuuine. sitabages re [75 1.15 
2.25 forging, Pittsburgh... pa 40.00 40. Ww 
open-hearth, Phila..... 40.30 10. VOOL, Boston: 
1.94 Wire rods, Pittsburgh... ‘ 5.00 Aver, 98 quot......... Ib\— 66.17 78.08 
-90 a8, 8 45.00 45 < a 10 
4%,  O-h, rails, hy., at mill.. ‘ 4: 43.00 Ohio & Pa., Fleeces: 7 
20.00 Iron bars, ref., Phil, 100 lb 9.12 Delaine Unwashed...... ‘“' 45 ne 
1.27 Iron bars, Chicago.. ‘* ** 1.90 Half-Blood Combing. . i 44 ve 
= Steel bare. Pittabi.. 8 1°90 Half-Blood Clothing.... ‘* 39 aq 
12.00 Tank plates, Pittsb.. ‘* ‘ 1.80 Common and Braid..... “ 36 ms 
16% 3eams, Pittsburgh... ‘* “ 1.90 Mich, & N, Y. Fleeces: : 
3.19. Sheets, black, No, 28, Delaine Unwashed...... ‘* 43 v0 
Rl, Pittsburgh .......- ween 3.15 Half-Blood Combing.... ‘* 42 vi 
SN Wire Nails, Pittsb.. ‘* “ 2.65 Half-Blood Clothing.... ‘ 3 =! 
Barb Wire, gal- Wis., Mo. & N, B.: , 
-vanized, Pittsburgh. ‘* “ 8.35 3.35 Half-Blood . sees * 40 4¢ 
Galy. Sh’ts No, 28, Pitts ‘ 4.25 4.20 Quarter-Blood ......... “ 42 its 
Coke Conn'ville, oven. .ton Southern Fleeces: _ 
Furnace, prompt ship.. *‘ 2.40 Ordinary Mediums...... * 42 hi 
Foundry, prompt ship.. ‘ 4.00 Ky., W. Va., ete.: Three- 
Aluminum, pig (ton om Ib °F "aida Blood Unwashed se 46 
Antimony, ordinary..... . 19% Quar-Blood Unwashed... ‘‘ 45 2 
Copper, Electrolytic.... * 14%, Texas, Scoured Basis: 
4 “ 7.9714 Fine, 5 months........ ‘* 1.05 1.28 
a ; 914 | Fine, 8 months........ “ “aa 1.12 
: = 56% Calif., bse Basi 
Tinplate, Pittsb.,109-lb bo: 5.50 Northern ...... aah ce 1.05 1.20 
MOLASSES AND SY RUP: Southern ...... . ss 75 1.00 
Blackstrap ........... gal 13 17 Oregon, Scoured Basis: 
BE, WOMENS ¥ csccasiesoe i 58 60 East. No. ‘ CE 1.10 1,25 
Syrup, sugar, medium... ‘ 20 oF Valley No, 1.... og 93 1.10 
= AL a Pitch ‘bbl 8. 7 6.50 Territory, ALES Basis: 
Rosin ““BY...-...eee6e — 14.55 13.50 Fine Staple Choice..... 1.10 
Tar, kiln burned....... a ] 5.50 14.00 Half-Blood Combing.... “ 1.00 
DREPOUTING 6.o.0'5 6.0.0.0 0,5:8 gal — 95. 1.10 Fine Clothing.........-- re 92 
50 OILS: Cocoanut, Spot N.Y. w 9% 11% Pulled: Delaine. oman" * 1.12 
20 Crude, _tks., t.o.b., coast ‘‘ 84 9% Fine Combing... cs 1.00 
1114 China’ Wood, bbis., spot. ‘ 17% 13% | Coarse Combing........ “ 67 
1.30 Crude, tks, f.0.b., coast. ‘* t.- 11% California Fine........ * 1.10 
1% Cod domestic....ccrcc.. * 58 63 WOOLEN GOODS 
ie Howieunians Saiscitcewe 2 60 e7 — ed Wor., 16-02. yd 05 
28 OFM CFWHE,.......54 eine 9% 124 Bay Eeerevesversss | ue 227 
50_ Cottonseed .. Seaate Serge, 16-0s........... *— et at 
4.70 Cr. Tks. at Mil... ee) 4 11 11% Faney Cassimere, 13-08. ‘‘— 1.95 
42 Lard, ex. Winter st. sd 12% 12%  36-in, all-worsted serge. ‘* 57% 
8% ae. SE SOE sy He % 13 — all- aneeenee Pan- 
i) zinseed, city raw.. ns fen 9 eee etense ad 
1H Neatsfoot, MN cs sewn: 15% 15 Broadcicth, 64s in. hema ketet 4.12% 
— Decline from previous week. Declines 24 ft Quotations nominal ‘*Carload shipments, f.o.b., New York 
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THE WEEK 


HE closer approach of a turn in seasons gives added 

‘interest and importance to commercial movements. 
Nothing in this week’s reports has altered the favorable 
outlook for Autumn, and in some respects the indications 
are more definitely constructive. Such is the situation 
in the great steel industry, which for some time has been 
making a and holds the 
promise now of a further expansion of activity. De- 
mands in that quarter, coming from the railroads, the 


remarkable record which 


automobile and building trades, and from other scurces, 
keep mill schedules at an unusually high level for this 
period of the year, and even larger operations are con- 
fidently looked for. The same degree of vitality does 
not exist in every branch of business, yet conditions, in 
the main, are unmistakably strong, and recovery is 
under way in certain lines where depression has pre- 
vailed. Some divisions of textiles are doing better, as 
are also the leather and footwear markets, and whole- 
some progress during the coming Fall appears to be 
foreshadowed. With the prospect of good crops and 
with the publie buying power well sustained, the volume 
of transactions is expected to increase as needs for a new 
season develop more fully. One of the most significant 
and reassuring phases is the comparative stability of 
commodity prices, DuN’s monthly index number again 
showing only a slight change. Complaints of narrow 
margins of profit continue to be heard in some channels, 
but the absence of. wide fluctuations in nearly all prices 
has had much to do with the present sound position of 
business. Among current statistical exhibits, those of 
railroad freight traffic, pig iron output, commercial 
failures and bank clearings are conspicuously favorable. 


The manner in which the stock market has recovered 
from each setback has been a conspicuous feature. It 
was the railroad shares that attracted the chief attention 
this week, a number of new high price records being 
established in that group. Several issues were espe- 
cially prominent, including Atchison and New York 
Central, and the sharp rise in the railroad stocks was 
a reflection of the favorable earnings statements re- 
cently published. Statistics of car loadings show that 
freight traffic is keeping up in remarkable volume, the 
totals having exceeded 1,000,000 cars for thirteen con- 





secutive weeks, and the gross revenues of the common 


carriers are naturally increasing. Moreover, net earn- 
ings are also gaining, as financial statements have 


demonstrated. 


In common with several other statistical records, the 
insolveney statement for August makes a good showing. 
The number of commercial failures declined again, the 
total being 1,593, and this marks the fifth consecutive 
The 


number of defaults for August is a little more than 5 


month during which deereases have occurred. 


per cent. above that for the corresponding month of last 
year, yet the, increased number of firms in business 
obviously enhances the possibilities of financial embar- 
rassment. When this factor is considered, the present 
report is relatively favorable. Moreover, the liabilities 
for August fell to about $28,000,000, which is fully 24 
per cent. below the amount for that period of 1925. 


After having made an unusually favorable showing 
in August, the steel industry has entered upon a new 
month with bright prospects. Present indications point 
to a further expansion of demand, with a consequent 
inerease in mill operations. Preliminary statistics of 
pig iron output for August make a remarkably good 
With 
last day of that month estimated, production is placed 
by The Iron Age at 3,196,190 tons, which is equivalent 
to 103,103 tons per day. 


exhibit, considering the season. figures for the 


This is only 875 tons less than 
the daily rate in July, and there was a net loss of only 
two in the number of active furnaces in August. 


Expansion of operations in primary textile channels 
is well sustained with the close approach of Autumn, 
and retail demands are broadening. The nearness of 
the re-opening of schools is a factor in the latter con- 
nection, while needs of householders are larger because 
of the pending change in the seasons. It is expected 
that trade in industrial and agricultural sections will 
hold tip well, the purchasing power still being extensive, 
and jobbers are constantly placing repeat orders calling 
for prompt shipments of merchandise. In not a few 
instances, more difficulty in obtaining quick deliveries 
is being experienced, because mills did not accumulate 
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supplies through the Summer. 
have risen in response to the higher level of the raw 
material, but changes in quotations on fabrics, gen- 
erally considered, have been only moderate. 


The domestic packer hide market has changed its 
course rather frequently in recent weeks. Latterly, the 
trend has been in an upward direction, with some 


further advances noted this week. Even where higher 


Some prices for cottons 
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quotations have not been named, sellers have been suc- 
cessful in obtaining full prices, and trading has ox- 
panded considerably. It is not expected that leatier 
business will broaden materially until after Labor Duy, 


yet most tanners are confident regarding future eon- 
ditions. Buying of sole leather is limited chiefly ta 
immediate needs, but in upper stock the demand for 
patent leather, particularly for use in women’s high- 


gerade shoes, continues a feature. 





GENERAL BUSIN 


Eastern States 


BOSTON.—With wool, cotton and leather enjoying a 
better outlook, conditions appear favorable for a satisfac- 
tory Fall trade. The increased sales activity reported by 
the Boston department stores is continuing into September. 
During July the sales of the New England department 
stores were 3.4 per cent. above those of a year ago, making 
their total to the end of July, 2.7 per cent. ahead of the 
record for the same months of last year. Boston depart- 
ment stores barely held their own during July, but the 
apparel shops made a gain of 4.7 per cent. Department 
store collections were 3.5 per cent. poorer in July than in 
the same month a year ago. 

A large volume of orders for cotton goods has been 
released during the past week, with the result that many 
lines have been advanced %c. a yard. Print cloths and 
light-weight sheetings have been particularly favored, and 
colored goods also are moving better. The buying of gray 
goods, however, has slowed down somewhat. Cotton yarns 
have not been very active, and are held at firm prices. 
Trading in wool has become more general. Most of the 
mills appear to be coming into the market, and a fair volume 
of business is being transacted. The general tendency of 
prices is upward. The better feeling is spreading to the 
yarn market, though the knitters are not buying quite so 
heavily as formerly. Since the reduction of rayon prices 
of from 15 to 20 per cent., sales have been considerably stim- 
ulated, the demand appears to be increasing, and domestic 
manufacturers are getting a larger proportion of the 
business. 

A local druggists’ supply house reports sales steadily 
increasing. Tanners are slow to purchase hides and skins 
at current prices, and as stocks are accumulating they are 
looking for quotations more in line with their ability to 
Upper leather is moving freely, 
Women’s shoes are 
selling much better than men’s. on the 
average, are fairly busy for this season of the year. Build- 
ing permits for New England show less for the week than 
for the same week of a year ago. Contracts awarded in the 
city of Boston for the the total of 
$11,726,000. New England freight car loadings amounted 
to 44,089 cars, which was a decrease of 380 cars, as com- 
pared with the figures last year. 

NEWARK.—The Labor Day holiday and the practical 
close of the vacation period finds business quite normal for 
the Preparation for the opening of schools has 
accelerated trade in some lines. Activity is well maintained 
in retail distribution. Of outstanding interest during the 


manufacture at a profit. 
but sales of sole leather are moderate. 


Shoe factories, 


week have reached 


season. 


week has been the opening for business of the sécond and 
final unit of the new nine-story department store building, 
now rapidly nearing completion, at a cost of about twelve 
million dollars. 





ESS CONDITIONS 


No important change is noted in the industrial and manu- 
facturing section, which continues reasonably active. While 
retarded to some extent by weather conditions, building 
operations and construction work are progressing satisfac- 
torily. Lumber and building material are in fair demand, 
but supplies apparently are ample for trade requirements, 
with only a slight change in prices. Slightly improved 
operations in manufacturing circles have increased the de- 
mand for money in some quarters. The volume of trade 
generally is well maintained, but in some lines complaint is 
heard as to collections. 


PATERSON.—There has not been much change in the 
silk industry of late. Some of the larger plants are doing 
an active business, but some are only operating part-time. 
A number of the smaller plants are not operating. There 
has been improvement of late in the ribbon and hatband 
manufacturing business. Conditions are normal in other 
lines of manufacturing. Sales at department stores have 
increased a little, but trade at the smaller stores is only 
moderate. There has been a small increase in bank deposits. 


PHILADELPHIA.—General reports show that business 
is better than was anticipated. August, usually a dull 
month, has shown an improvement over last year’s record, 
and indications are favorable for September making still 
further gains. Dealers in automobiles and accessories show 
that sales are better than for some time, and retailers of fine 
dress goods have been making steady gains in distribution 
since June. Paper boxes, which were unusually brisk all 
Summer, continue to move in good volume. Electrical sup- 
plies are in steady request, and manufacturers of hardware 
are noticing an increasing interest in their products. Paper 
manufacturers are well employed; a change in present prices 
is expected soon. 

During the week, there was quite a good demand for mer- 
cerized yarn, and, as demand is catching up to the supply, 
much higher prices are anticipated within the next sixty 
days. Conditions in the wool market have not changed ma- 
terially in several months. Actual business has been of 
small volume, with prices about on the level already estab- 
lished. Manufacturers of men’s clothing find business on a 
par with that of last year. Manufacturers of plumbing and 
heating materials, pipe, fittings, and valves have noticed 
quite an improvement in sales during the last two weeks. In 
the lumber market, while conditions are not altogether satis- 
factory, there appears to be enough business to warrant a 
favorable report. Collections have been a little slow all 
through August. 


PITTSBURGH.—Trade reports in commodity lines con- 
tinue rather irregular, some of the smaller jobbers in dry 
goods and wearing apparel complaining of the limited turn- 
over and poor collections. In other circles, volume to date 
practically equals that of last year. In wholesale shoes, 
trade is not brisk, though houses having a more extended 
territory are faring better, as buying in general seems to be 
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improving. Coal-mining communities, however, still show 
reduced requirements. Local department store sales show 
but little loss, partly by lessened values, as the actual bulk 
in merchandise turnover is greater in some instances. Spe- 
cial furniture sales over August have been fairly well 
patronized. 

Miscellaneous industries average good, though 
plants are working only four days the week. Refractories 
are in active request; fire clay brick a little behind silica 
brick. Prices are considered low by the manufacturers. In 
building products comment is varied, strictly local require- 
ments being up to the record of last year, but country-wide 
demands are not uniform, and some houses find their 
Southern shipments falling off. Lumber is irregular, and 
prices rather close. 

The bituminous coal situation in the immediate Pittsburgh 
territory shows but little change, though output is increas- 
ing slowly. Export shipments receive some attention, but 
not all mines are in a position to take care of this trade. 
Coke for domestic use is in brisker demand, prices firming 
slightly and crushed coke quoted up to $6 at oven. Coal 
quotations are practically unchanged. Steam slack is $1.10 
and $1.20, and run-of-mine averages $1.40 to $1.75 at mine. 


some 


BUFFALO.—The general business continues to be favor- 
able. There appears to be no doubt as to the buying capacity 
of the farming population, insuring a steady demand in 
industrials. In some lines there is a prospect of a scarcity 
of wanted merchandise, if retail sales show up as well as 
is anticipated, and wholesalers are pursuing a more liberal 
policy in anticipation of belated orders to replenish stocks, 
which, as a rule, are low in retail stores. Summer sales 
have shown up well, as compared with those of one year 
ago, and retail distribution of seasonable goods has been 
active. Vacation and sporting demands have been heavy, 
and are in excess of the record of one year ago, notwith- 
standing a belated season. 


Southern States 
The general average of trade exhibits sea- 
Orders received during the 


ST. LOUIS. 
sonable preliminary activity. 
week by leading dry goods jobbers show an increase over 
those of the previous week, although somewhat less than 
the total for the same week one year ago. The report of 
deterioration of the cotton crop has resulted in a higher 
price for cotton, and has had a strengthening effect in 
primary markets. There has been an advance in the price 
of linen, sheeting and gray goods. At the present level of 
prices, merchandise is considered cheap, and the trade is 
taking advantage of the strength in the primary market by 
placing orders in a somewhat more liberal manner. An 
increase is reported among ladies’ dress manufacturers, 
ranging as high as about 15 per cent., with the same price 
range as last year. An increase in shipments is expected, 
and the demand probably will increase until the peak is 
reached late in September. 

In the cheaper grade of men’s hats, an increase is noted 
of about 15 per cent. over the total for the same period of 
last year, but the prices are reported as reduced on an 
average of about 10 per cent. Retail trade is stable, show- 
ing in necessary commodities a reasonable increase, although 
the luxury and jewelry trade covers a decrease for the past 
month of around 20 per cent. The prices are reported as 
stationary, and an optimistic feeling seems to prevail with 
reference to the near future. The wholesale fur market 
opens in November, and last year’s catch, with the exception 
of possibly two items, is about exhausted. The prices 
average about 5 per cent. higher. Supply is about normal 
and the demand strong, and future outlook is regarded as 
very favorable. In the wholesale paper trade, local stocks 
are low, and there is an unusual number of orders for imme- 
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diate delivery. Prices have recovered from the former slight 
decline. 

Publishers of books and periodicals do not note any 
marked increase in distribution at this time, and do not 
expect any change in prices, but look forward to a good Fall 
Lumber demand is gradually increasing as the 
Fall season draws near, and has kept very close to produc- 


season. 


tion for some time past. The hardwood situation continues 
to grow stronger, although advances the past month moder- 
ated the demand in a temporary way. There has been a 
small decrease in production over that for 1925, of about 
5 per cent. Prices have been somewhat lower than up to 
this time last year, the decrease amounting to about 8 per 
cent. Some individual houses report an increase in sales, 
while others have not been so fortunate. It is believed that 
the volume of sales will be fully maintained, and possibly 
a little increase, until the end of the year. 


BALTIMORE.—The local oil industry is now in the 
strongest position it has held for years, and this has been 
reflected in the recent gains in the oil group of stocks. No 
new fields have been discovered to unsettle the situation. It 
is said that consumption is outstripping production, and 
drafts are being made on stored stocks. Local refiners 
foresee a prosperous Autumn, with prices substantially 
higher than they were last Fall. On the other hand, condi- 
tions in the fertilizer industry have not been very satis- 
factory this year. Spring business was backward, and 
price-cutting again has become rampant, in order to move 
accumulated inventories. It is hoped to recover this Fall 
some of the business lost earlier in the year. Volume of 
building continues to show diminution, but this slackening 
iz not very surprising when it is recalled that operations 
during the past few years had set a phenomenal pace. 
Because the recession is gradual, it is not expected to affect 
very appreciably business in general. 

Coal exports from this port for the month of August 
aggregated more than 525,000 tons, and this heavy demand 
on vessel property continues to hamper badly grain move- 
ment. Domestic demand for bituminous is improving no- 
ticeably. There has been some improvement in the lumber 
line, and wholesale hardware business is on a par with 
that of September, 1925. There is now a brisk demand for 
school furniture and supplies, and August clearance sales 
conducted by retail furniture dealers have so depleted stocks 
that active buying is now expected from this quarter. There 
is some belated buying in the agricultural implement line, 
which industry has not been very satisfactory for several 
years. Paint and wallpaper dealers report some better- 
ment. Advance buying for Fall and Winter requirements 
in the men’s clothing line is not very pronounced and current 
purchasing is mostly for immediate shipment. The dry- 
goods line is only fair. The stiffening in raw cotton prices, 
following the Government’s latest crop report, is stimulating 
buying in cloth markets, and this is believed to presage 
increased activity in the textile line. 


MEMPHIS.—Cotton crop prospects suffered during the 
past fortnight from too much moisture, which increased 
insect depredations and caused considerable shedding of 
fruit. Lateness continues one of the serious menaces to 
the yield, made worse by the showery weather. Demand for 
the old crop improved slightly, but forward buying still is 
restricted, which encourages a waiting attitude in most 
lines of business. 

Favorable prospects for all kinds of feed crops prevail, 
and it helps to lessen activity in that trade. Movement of 
groceries is hand-to-mouth, pending more definite light on 
the cotton crop. Retail trade has been seasonal, and stocks 
generally are in healthy condition—not large, but ample 
for requirements. Lumber reports are favorable, demand 
keeping pace with output, and price tone stable. 
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DALLAS.—This city and vicinity have experienced no 
important changes in trade conditions this week, as com- 
pared with the situation of the past month or so. While still 
reflecting Summer dulness, both wholesale and retail trade 
are normal. Buying continues confined to immediate re- 
quirements, collections are rather slow, and the demand for 
bank credit has increased. Continued rains have damaged 
the cotton crop, and insects are numerous in a good many 
sections, although this condition is not considered alarming, 
due to the large acreage in cotton and prospects for a better 
price, with a decreased yield. 

Local bank clearings last week were $42,867,895, as com- 
pared with $46,179,422 for the previous week. Building 
permits last week were $739,290, which brings the total for 
the year to $13,791,795. Both the production of crude oil 
and lumber industries have shown greatly increased activity 
during the last thirty days. 

LITTLE ROCK.—Business is moving along nominally for 
this time of the season. The peach crop is about harvested, 
but the prices have been disappointing. The cotton crop, 
as a whole, is referred to as having a good standing, and a 
good yield is anticipated. Jobbers of dry goods and kindred 
lines report sales somewhat off, and automotive accessories 
are reported a little behind those for this period last year 
in volume of sales. 

The department stores, by active advertising campaign, 
are keeping sales ahead of those at this time last year. 
Other retail stores, particularly in the men’s and women’s 
furnishings, are not doing so well. Building continues 
active. A new million-dollar high school is in course of con- 
struction, a $400,000 wholesale house is to be started soon 
and plans have been practically completed for the erection 
of a new fifteen-story hotel building. Collections in most 
lines are referred to as satisfactory for this season of the 
year, although some slowness is reported. 

SHREVEPORT.—tThe first bales of cotton of the season 
are now coming in. Receipts at Shreveport to date total 
200 bales, against 14,550 bales for the same date last year. 
The crop has been hampered badly by weather conditions 
It is expected that the cotton will 
Coun- 


and insect depredation. 
be in full movement by the early weeks of September. 
try merchants now are increasing their purchases, though 
still confining commitments to immediate wants and await- 
ing the final outcome of the cotton crop. Contract was let 
recently for the construction of a new court house here, 
which will cost approximately $1,000,000. Money conditions 
remain easy. Jobbers are looking forward to a satisfactory 
trade this Fall. 


Western States 

CHICAGO.—Local bankers in close with trade 
conditions report that the Chicago area is coming out of 
the Summer dulness in excellent condition. There are cer- 
tain indications from other sources, such as the Midwestern 
car-loadings, that the pick-up is not quite so rapid as it was 
last year, although this may be due mainly to the higher 
rate of activity which held here during July and early 
August of this year. 

Building permits for the month were over $3,000,000 in 
excess of last year’s total of $30,043,329, the first two weeks 
of August running sharply ahead of last year, and the last, 
some $4,000,000 behind, with a net gain as recorded. Retail 
trade continues good for the season, but wholesale dry goods 
lines are spotty, current distribution and road sales being 
less than they were a year ago. More customers are in the 
local market, however, and collections are better. 

Three out of six Midwestern roads, with Chicago offices, 
reported a loss in car-loadings for the week of August 28, 
and three gains. Of the latter, a road running south 
through the Mississippi Valley, and another serving the 
Southwest, made the best showings. 


touch 
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The packing industry reports an improved demand for all 
classes of meats, and a slightly lower export trade. A 
good demand for cattle in the livestock markets held quo- 
tations steady on Monday and Tuesday, despite heavy shi 
ments. Hogs recorded advances of from 15c. to 25c. « 
both days. 


CINCINNATI.—There was no marked evidence of change 
during the week in general business, but it is expected that 
there will be a revival of trade after the beginning of the 
new month, and prospects for the coming Autumn are 
viewed with favor. Unemployment exists only to a small 
extent, and crop conditions in adjacent agricultural districts 
in general are good. Trade in the wholesale districts at 
present is reported to be normal, due to a week or more of 
good sales because of the “Market Week.” Prices are 
steady, and some classes of merchandise are becoming 
scarce for immediate delivery. Retail trade is quiet, and 
little improvement is expected until the Fall buying geis 
under way. 

No particular recovery is noticed in the furniture indus- 
try, since a rather long period of lethargy. Majority of 
plants operate on a three or four-day week basis, and prices 
are irregular, it being considered primarily a buyers’ market. 
tetailers complain of slow trade, and that hand-to-mouth 
buying seems to be the prevailing policy. Business in the 
paint industry improved toward the close of the month, and 
more than compensated for the slow trade experienced 
during the early part of August. Prices have not changed 
since the 10 per cent. reduction made on all ready-mixed 
paints. 

CLEVELAND.—Retail stores continue fairly active, and 
are rapidly cleaning up Summer lines of merchandise. 
There is quite a variegated display of Fall goods, and early 
sales in that line are quite brisk. Wholesalers and manu- 
facturers selling direct to the retailer report a strong, early 
demand for heavy stocks. Clothing and cloak factories 
working on Winter merchandise report volume of orders 
well up to the average of recent years, despite a rather 
conservative tendency on the part of merchants in the rural 
districts in placing orders far ahead. Staple lines, such as 
hardware, machinery and tools, leather goods, drugs, chem- 
icals and food products are steady for the season. The 
paint and varnish market has been unusually active, and 
has kept pace with the demand for building and decorative 
materials in general. 

Shops in the metal industry are working on about a par 
with last year’s schedule, although makers of special equip- 
ment report sales rather spotty. There is some increase 
in the output of coal, large quantities of it being absorbed 
by the upper lake trade. Prices remain firm. Receipts of 
iron ore cargoes continue strong, and bid well to continue 
so until the close of the navigation season. 


TOLEDO.—Retail stores are experiencing seasonable 
dulness, Summer sales being practically over. Weather was 
favorable for these sales and stocks reduced reasonably well. 
Manufacturing continues on a normal scale—in fact, is a 
little more active than is usual at this time of year. Em- 
ployment has been on the increase. 

Paper mills report slightly improved sales and some of 
them are again running on full time. Bank clearings con- 
tinue to increase, as compared with those of last year. The 
fruit crop is large, especially the peach crop, which is being 
harvested now, and seems to be marketing satisfactorily. 
Summer travel is heavy, and railroads are making rather 
large expansions in equipment and yards. Collections are 
satisfactory. 

DETROIT.—Favorable weather has increased interest 
materially in retail buying, and local merchants find a more 
normal turnover, following a very backward season. Sum- 
mer wearing apparel, vacation goods, sport equipment, etc., 
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have all been in good demand, with prices generally well 
sustained. Special sales bid fair to clear shelves of much 
slow-moving stock. 

In wholesale and jobbing quarters, there has been a better 
demand from customers, with road orders somewhat freer. 
There has been an increasing demand for drugs, rubber 
goods, heating apparatus, and oil burners, while plumbing 
specialties and building supplies indicate a good season. 
Houses handling these commodities anticipate showing an 
increased volume, as against that of last year. Much con- 
struction is still under way, with labor well absorbed. The 
general trade trend appears favorable, and prospects for a 
good Fall business appear encouraging. Collections have 
shown some improvement. 

ST. PAUL.—Seasonable quietness prevails, and neither 
wholesale nor retail business is brisk. There is some reor- 
dering by dealers, but merchandise is to supply immediate 
needs only and in small amounts. There is hesitancy in 
making commitments for future delivery, other than for 
staples, and hand-to-mouth policy continues to be a principal 
factor in this territory. 

Covering the past two weeks, compared with the same 
period over a year ago, there is a small shrinkage in the 
volume of dry goods, notions and footwear. This is attrib- 
uted both to reduced prices and quantities. There is a 
slightly increased volume reported in women’s apparel, but 
no gain has been made in men’s wear. 

KANSAS CITY.—Wholesalers report that trade in sea- 
sonal items has been normal, and that collections are satis- 
factory. The hot weather and uncertainty of crops in some 
localities tended to hold down buying during August to a 
minimum, and for immediate requirements. Some of the 
houses report favorable outlook for Fall trade, but general 
opinion is that buyers are holding off until the last minute 
before placing orders. Cattle receipts were slightly larger 
and hog receipts about 20 per cent. less than those for the 
previous week, with closing prices steady. The flour market 
was satisfactory, purchases being confined to immediate 
requirements. Production was slightly heavier than that 
for the preceding week. 

WICHITA FALLS,—Conditions in this city and territory 
continue good, both wholesalers and retailers reporting 
slight increases in volume over the record for the corre- 
sponding period for 1925. Slight reduction in price of 
crude oil has not affected drilling operations materially. 
3uilding continues active, and bank clearings show sub- 
stantial gains over those for the same period last year. The 
grain crop was.the best in years, and prospects for the 
cotton crop are good, there being little or no complaint from 
farmers of more than average amount of insects. Recent 
rains will retard gathering of cotton to some extent, that 
crop now being in need of dry weather. 





Pacific States 

SAN FRANCISCO.—Market week stimulated business 
with jobbers, some of the leading houses reporting an unusu- 
ally large number of buyers. The presence of rain during 
the week was a gentle reminder that the Fall season is 
almost here. Among the industrial plants, manufacturers 
of household merchandise show the greatest increase for 
the year, especially in the East Bay section; also all kinds 
of electrical apparatus and labor-saving devices. As job- 
bers find it difficult to obtain women’s dress coats, local 
manufacturers are crowded to capacity. Country buying 
of men’s clothing and furnishings is better. The radio expo- 
sition proved that interest in that industry is not waning. 

Dried fruits shipped from San Francisco during the half 
year aggregate 32,160 tons, with a value to the producer of 
$5,362,461, about one-third of this total going to the United 
Kingdom. Great Britain was the best buyer of prunes, 
raisins and miscellaneous dried fruits, while the Netherlands 
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took the largest amount of apples. Of apricots and peaches, 
Japan and Canada, respectively, were the principal buyers. 
Germany was second in buying raisins, peaches and prunes, 
while Sweden was the second largest buyer of miscellaneous 
dried fruits. 

LOS ANGELES.—Most retail lines report a slight down- 
ward tendency in volume of business during the past week, 
as compared with the record for the previous weeks of 
August, although sales show an increase over those of the 
corresponding week last year. Men’s furnishing goods 
dealers of the better grade appear to be the exception, their 
turnover having been quite brisk, due to the fact that 
schools and colleges will reopen shortly. Millinery, spe- 
cialty shops and women’s shoe stores are experiencing a fair 
trade for this season of the year. 

Establishments selling clothing on the instalment plan 
exclusively continue to report an increase in volume over 
that of the previous weeks, with collections from fair to 
good. Collections generally, however, have shown very little 
improvement. Individual grocers report a decline in sales, 
while the larger chain-store establishments are experiencing 
a normal business. Fish canneries are not operating up to 
capacity, due to the scarcity of tuna, the season’s catch so 
far having been considerably below normal. 


PORTLAND.—Retail business has been aided by the 
return of many Summer vacationists to the city. Jobbing 
business is fairly good in many lines, but the produce trade 
is unsatisfactory, owing to the abundance of Summer fruits 
and vegetables, which are being marketed direct by growers 
to retailers and consumers. The damage to standing timber 
from forest fires proved to be lighter than was expected. 

Lumber output is holding steady, and orders are sufficient 
to hold prices even. Sales to the Atlantic Coast are good, 
and prices on this class of business are as high as at any 
time this year. A large footage of lumber is being deliv- 
ered to California yards, mainly through transit shipments. 
Car material orders are lighter than they were a month ago, 
but a steady stream of small lots is going to railroads for 
repairs and reconstruction of cars in their own shops, which 
is holding prices even. Weakness of Oriental freights and 
the possibility of lower rates has checked buying by Japan. 
The pine lumber market in the inland counties is quiet, but 
the demand for shook is exceptionally heavy, and box facto- 
ries are operating to capacity. 

Fir production by West Coast mills in the past week was 
112,492,078 feet. Sales were 102,380,601 feet, 56,778,582 
feet to go by rail, 30,082,756 feet to domestic ports, 9,240,644 
feet to be exported and 6,278,619 feet for local delivery. 
Shipments were 116,579,324 feet. Unfilled orders total 
410,038,316 feet, a decrease of 10,040,511 feet for the week. 

Export wheat sales in parcel lots were large in the aggre- 
gate, and shippers filled their requirements through the 
ready selling by farmers. Flour business has been small 
in the face of a lower market. Seeding of Winter grain 
has begun, and with the soil in good condition plowing is 
becoming general. 

SEATTLE.—The employment situation here is considered 
satisfactory. There are few men who are seeking employ- 
ment. The harvest demand has been good, and the logging 
and lumber camps are increasing their crews since wet 
weather has allowed resumption of operations with safety. 
There has been considerable road construction activity in 
recent weeks. Much of the work centers in King County. 
More than $70,000 worth of work was placed by that county 
last week. 

The August building program of Seattle will total approx- 
imately $2,500,000. For no month of the year so far have 
totals been under $2,000,000. While some slackening is 
evidenced from the figures of last year, a good volume of 
construction is under way and in prospect for the immediate 


future. 
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DECREASE IN FAILURES SHOWN 


Fifth Consecutive Monthly Reduction in Number 
of Defaults—Liabilities also Less 


EXTENDING the improvement of the four immediately 
“ preceding months, commercial failures in the United 
States for August show a further reduction. Thus, the 
number of rg reported for that period is 1,593, which 
is slightly below the July total of 1,605 and compares with 
1,708 sacha in June, 1,730 in May and 1,957 in April. 
It was during the latter month that the progressive decrease 
in number of failures began, the March aggrevzate being 
1,984. The August defaults show some numerical increase 
over those for the corresponding month of 1925, when the 
total was 1,513, and also are in excess of the number for 
August of both 1924 and 1923. The present showing is, 
however, relatively satisfactory when the larger number of 
firms in business now is considered. 

Not only is the number of insolvencies for August less 
than that for recent preceding months, but the liabilities are 
also smaller. The indebtedness of $28,129,660 reported last 
month compares with $29,680,008 in July, about $29,400,000 
in June, fully $33,500,000 in May and approximately $38,- 
500,000 in Agel. The high point for this year was $43,661,- 
444 last January. Moreover, last month’s liabilities, despite 
the increased number of failures, is materially below the 
$37,158,861 of August, 1925, and is, in fact, less than the 
amounts for August of all years since 1919, when the com- 
mercial mortality was at an unusually low level. 


FAILURES BY BRANCHES GF BUSINESS—AUGUST, 1926 


r—Number—, -——Lliabilities——_, 
MANUFACTURERS 1926. 1925. 1924. 1926. 1925 

Iron, Foundries and Nails...... 
Machinery and Tools........... 
Woolens, Carpets & Knit Goods.. 
Cottons, Lace and Hosiery...... 
Lumber, Carpenters & Coopers. . 
Clothing and Millinery.......... 
Hats, Gloves and Furs........ 6 
Chemicals and Drugs........... 3 
NEY MIRE NOIR alc» 49.60) 6's io'00 00:0 : 
Printing and Engraving......... 24 
Milling and Bakers............ 39 
Leather, Shoes and Harness.... 1? 
Liquors and Tobacco........... 4 
4 

) 


1 3 $471,000 $6,300 
25 37 8235932 801,992 
3 HY 80,000 158,400 
2 17,580 or5 9 eis 


es 


29 «2,596,917 


ene 


i iy) 
e 


Glass, Earthenware and Brick. . 
SE TRIINUNE Stn '6h5-5 5 acais 0-6 6 Ace de > Wa: 22( 





Total Manufacturing......... 449 


TRADERS 
General Stores. ......ccoscseces 
Groceries, Meat and Fish...... ° 
Hotels and Restaurants........ . 
Liquors and Tobacco........... 
Clothing and Furnishings....... 
Dry Goods and Carpets. 
Shoes, Rubbers and Trunks 


1, 924, D1 











Furniture and Crockery.. ee ee : 3 

Hardware, Stoves and Tools.... 2 17 748,460 

Chemicals and Drugs........... 31 37 299,339 

Pwmnte GNA OG. .ocicccc cc cccee 4 r 4 105,417 

Jewelry and Clocks............ 86 23 407,898 

Books and Papers......sccccces s A 871,047 

Hats, Furs and Gloves.......... 3 11 127,922 

oe Ae ee 243 243 1,260,859 50 4,308, $57 
Oo eee eee eenaae 4 $ 3 $12,460,120 

Other Commercial............ . $2 1,260,103 
NUMER Se chee eines 1,593 1,513 1,520 $28,129,460 $37,158,861 
Automobiles and accessories, August, 1926: Manufacturers 14, 

liabilities $200.500; trading 51, liabilities $1,492 600: total of all 94, 


liabilities 82,006,500. Manufacturers include all branches of the 
industry ; trading yep all accessories and filing stations, and the 
total also includes garages, bus lines, ete. 

Further analysis of the August insolvency statement 
shows 449 failures in the manufacturing division, with 
liabilities of $12,515,585. In point of number, this is 
equivalent to 28.2 per cent. of the total of all defaults for 
the month, while the manufacturing indebtedness represents 
44.5 per cent. of the aggregate amount involved. Of the 
fifteen separate manufacturing classifications, six show a 
smaller number of insolvencies than for August, 1925, these 
being machinery and tools; hats, gloves and furs; chemicals 
and drugs; milling and bakers; leather, shoes and harness; 
and glass, earthenware and brick. The trading group dis- 
closes 1,071 failures for August, this year, and $14,095,543 
of liabilities. The number represents 67.2 per cent. of all 
defaults for the month, while the indebtedness is equivalent 
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to 50.1 per cent. of the total involved by all commercia’ in- 
solvencies. Of the fifteen separate trading classifications, 
five show fewer failures than for August, 1925, these bein 
general stores; hotels and restaurants; clothing and furnish- 
ings; shoes, rubbers and trunks; and jewelry and cloc! 


LARGE AND SMALL FAILURES—AUGUST. 























Manufacturing 

———Total- — —$100,000 Or more— —Under $100,000— 
No. L ia bilities. No. Liabilities. No. Liabilitie s Average, 
515,585 30 & $6,586,311 $17,719 
24 4 $10,398 1 O07 
33 7,433,397 19,510 
27 5,892,861 16.461 
28 5,228,651 13,3388 
36 5,448,585 16,169 
18 3,270,822 ] 73 
5 1,503,151 11,1438 
4 1,747,668 1,998 
313 7,690,699 8 3,333,670 1 30 
335 10,884,301 18 6,527,954 20,399 
352 9,197,401 12 4,538,828 13,543 
327 16,168,970 14 3,610,207 11,734 


















1,071 $14,095,543 14 Si9 6 1,0 $9,863 
1,069 138,469,130 15 a ea 1 9,936 
1,024 16,360,776 15 : 10,567 
888 13,124/649 23 10,145 
23 18,345,843 22 1,208 3,§ 11,415 
1,085 20,474,508 22 1.063 13°903 3, "279 13,079 
377 7,756,155 12 41,35 36 3,494,797 9,57 
299 2,077,093 1 200, 000 1,877,093 By 
465 3,828,931 3 622,716 8,206,215 
748 5,484,805 +f 1,051,537 4,433,268 
997° 6,557,808 4 1,343,338 5,214,470 
971 6,917,555 8 1,362,789 5,554,766 
868 8,410,83¢ 11 2,202,860 6,117,973 





All Commercinal 








1926.. 49 $10,311,253 1,544 $17,818,407 $11,541 
1925 43 21,06 9,316 1,470 16,089,545 10,945 
192 53 36,064, 690 1,467 19,089,291 13,012 
1923. 56 19,041,068 1,263 15;293, 654 12,109 
1922 59 20,383,957 1,655 19,894,161 12,021 
1921 69 3,036, 866 1,493 > 867, 5438 13,307 
1920 38 AE 8,065 11,965 
1919 7 3,7 5,020 8,210 
1918 ° 12 §,352,9% = 7,561 
1917 18,085,207 9 7,655 
1916.. 20,128,70 9 24 8,862 
1915.. 1,395 aor 24 7,843 
1914.. 1,272 43,468, a6 31 32, 101, 62 1,241 9,159 








Record of Week’s Failures 


TTHE number of failures in the United States increased 

slightly this week, totaling 377. This is 11 more than 
the number reported last week, and compares with 331 
defaults a year ago. Fewer insolvencies occurred this week 
than last week in the East and on the Pacific Coast, but 
these reductions are more than offset by increases in the 
South and in the West. Of the current week’s failures, 221 
had liabilities of more than $5,000 in each case, which con- 
trasts with 190 similar defaults last week and 169 a year 
ago. 


Week Week Week | Week 
Sept. 2, 1926 |Aug. 26, 1926 ane 19, 1926|| Sept. 3, 1925 








: Over |,, Over Que er | Over | mot 
Section $5,000 Tolal $5,000 Total $5 000. | otal $5, 5000) Total 

East........ 76 112 84 126 72 108 _|j 69 | 310 
South 49 87 29 | 67 hl 90 || 26 | Ts 
West... -| @4 | 119 47 | 104 54 101 S | 91 
Pacific. 2 22 | 59 || 30 | 69 34 63 ig | 652 
MiB: \Jecccoce eet 1eext 190 | 266 211 | 362 1g9 | 231 
Canads..ccce0 14 5 84 25 | 48 1 Fp il te ) ge 





Federal Reserve Statements Compared.— the consoli- 
dated statement of condition of the Federal Reserve banks on Sep 
tember 1, made public by the Federal Reserve Board, shows an 
increase of $52,300,000 in bill and security holdings, accompanied 
with increases of $20,300,000 in member banks’ reserve deposits and 
$10,300,000 in Federal Reserve note circulation, and a reduction of 
$11,500,000 in cash reserves. 

The consolidated statement of the twelve Federal Reserve banks 
follows: 


RESOURCES : Sept. 1, 1936. Sept. 2, 1925. 








Total SOU SECRETION ois o.6) 0:0:4, 00.08% 0p - $2,828,311, 000 $2,776,695,000 
eae Seog a in tae ate ae 343,000 2,897,900,000 
« Pills Discounted ...:. 000s és 3,848,000 576,890,000 
—_—" rere ecoccee 4,915,587,000 4,781,627,000 
LIABILITIES : 
BUPOIIR o wsaewiens sve e aes. oe $220,310,000 
ey Deposits. Lok ee tee kee +++ 2,282,320,000 
R. Bank Notes in Actual Cir. Cackaan 1,702,902,000 1,637,7 
rr otal Liabilities........... tacerees 4,915,587,000 4,781 627 “000 


Ratio of Reserve........ ween aus 74.4% 4.8% 
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ENCOURAGING GAINS IN RUBBER GOODS SALES 


Rainy Season Causes Heavy Demand for Footwear and Clothing, and Decline in 
Tire Prices Leads to 


HE has shown quite a decided 

improvement since last Spring. The decrease in the 
cost of the crude material has led to a more liberal buying 
policy on the part of retailers, and manufacturers are 
compelled to operate to capacity, in many instances, to keep 
pace with the increase in sales, according to reports to 
Dun’s REVIEW. Manufacturers of mechanical rubber goods 
are averaging around 85 per cent. of capacity, while rubber 
clothing and footwear output is well ahead of last year’s 
figures for the eight months’ period. 

Bathing and camping outfits were in good demand during 
the forepart of the season, and the frequency of rain 
throughout the Summer stimulated’ the movement of rubber ° 
coats and “slickers.” While there has been some recession 
in the total sales of certain mechanical merchandise, impor- 
tant gains have been made in the distribution of surgical 
items, hose, rubber tiles and floor coverings. The volume of 
tire business exceeds that for the corresponding months of 
last year by a considerable margin. 

The present level of prices is about equal to that of a 
year ago. Tires are an exception, showing a decline of 
10 to 25 per cent. Labor conditions are satisfactory, and 
collections are reported fair to good. 


BOSTON.—Massachusetts has ten large establishments 
which manufacture nearly half of the rubber footwear pro- 
duced in the country. In 1923 the value of the product was 
$56,917,000, and in 1925 the production amounted to $53,626,- 
000. This shrinkage, however, was a smaller percentage 
than was shown by the country as a whole. In 1923 there 
were produced 3,029,009 pairs of rubber boots, and in 1925, 
2,630,000 pairs. Rubber shoes and overshoes production in 
1923 was 21,616,000 pairs, while in 1925 it was 19,254,000 
pairs. Of canvas shoes with rubber soles there were pro- 
duced in 1923, 12,897,000 pairs, and in 1925, 10,695,000 pairs. 
Wages received in 1923 were $14,650,000, and in 1925, 
$13,525,000. 

One local rubber company manufacturing a general line, 
with annual sales of $38,600,000, reports sales for August 
as $750,000 ahead of those of last year, with the outlook 
for September even better. The rubber footwear business 
is largely dependent on the weather, and for two years, until 
early this year, dealers were unable to clear their shelves. 
There has been a drop in price of tennis shoes of about 8 
per cent., and new quotations expected shortly on overshoes, 
it is thought, will show a substantial reduction. 

In the face of these conditions, the dealers are with- 
holding their orders, which makes a poor showing for cur- 
rent sales. The outlook, however, is excellent, and it is 
expected that sales in excess of last year’s figures will 
eventually materialize. Sales of mechanical goods in this 
district are about on the same level as they were last year, 
with rubber clothing selling a little better. Collections are 
better than they were last year, as the average retailer of 
“‘ and shoes has improved his condition somewhat during 
the year. 


ST. LOUIS.—There has been an increase in the produc- 
tion of rubber goods in this district, latest figures showing 
& gain of 10 per cent., as compared with the record of 1925. 
The output of rubber footwear has been particularly heavy, 
and production of inner tubes has increased as much as 50 
per cont. There has been a marked increase in the pro- 
duction of rubber clothing during the last few months, 
especially in novelty garments, In the latter, it is the 
extremely striking colors that create the greatest interest. 


rubber goods trade 








Widespread Buying 








Production in this branch of the trade has gone about 25 
per cent. ahead of the record of last year. 

Distribution has shown gains equal to those made by 
manufacturers, but. prices are about the same as they were 
in 1925. A few items of rubber clothing have shown a 
slight tendency downward, but other items are firm. The 
opening of Fall demand on all seasonable items is ahead of 
Indications point to satisfactory volume of 


expectations. 
Retail- 


waterproof clothing and other wearing accessories. 
ers’ stocks are low in most parts of this section. 

LOS ANGELES.—Sales of general rubber goods in this 
district show an increase of from 5 to 7 per cent., as com- 
pared with the volume moving during the same eight-month 
period of 1925. Rubber clothing has been in good demand, 
the “slickers” of light shades receiving the bulk of the 
attention. Footwear sold well during the early months of 
the year and throughout the Spring, and Summer call for 
tennis shoes and rubber equipment for camping outfits was 
far in excess of that of a year ago. Prices are practicaily 
the same as they were last Summer, with the exception of 
tires, which have been marked down. Most dealers are 
fairly well stocked at present, as a good Fall trade is in 
Collections have been fair. 





prospect. 

CINCINNATI.—Manufacturers of mechanical rubber 
goods report a slackening business through the Summer, 
but operations during this period continue to average around 
80 to 85 per cent. of capacity. Recession in demand has been 
general throughout the industrial field. Paper mills, nor- 
mally large consumers, have been buying cautiously, and 
there is no perceptible improvement in business emanating 
from the mining industry. However, there are indications 
of a change for the better, and some good-size inquiries 
again are being made in the market. Price declines aver- 
aging 10 per cent. have occurred since January, and the 
market still continues to give some evidence of instability. 

Bathing and camping outfits were in good demand during 
the forepart of the season, and the frequency of rain during 
recent weeks stimulated the movement of rubber coats or 
“slickers,” but this same condition had an adverse effect 
upon the use of garden hose, and the season was unsatis- 
factory for this particular commodity. 

CLEVELAND.—The rubber industry compares satisfac- 
torily this year with the record of previous seasons, and the 
situation has been favored by much lower costs of crude 
rubber than existed a year ago. At that time the price was 
advancing rapidly. A cut of from 5 to 20 per cent. was 
made in July on the general run of automobile tires. The 
reduction was brought about by an overstock accumulating 
on dealers’ hands, on account of the late opening of Spring 
weather. The reduction had the effect of cutting down sub- 
stantially the volume of goods to about normal quantity. 
There is a better feeling existing at this time than in the 
early Spring, and conditions seem good for the balance of 
the Summer. The demand for staple lines of mechanical 
and surgical rubber merchandise is steady, and there is very 
little fluctuation in quotations. 


AKRON.—The first six months of 1926 showed a consid- 
erable falling off in tire sales in this district, owing to 
unfavorable weather conditions and other causes. However, 
stimulated by a price cut, averaging around 15 per cent., 
and better weather, sales have mounted upward rapidly 
since July 1. At this time, most of the factories in this 
district are operating at or near their peaks. Present tire 
(Continued on paye 15) 
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EASIER CONDITIONS IN 


——1 


MONEY 


Reduction in Call Loan Rate, and Some Shading 

in Time Quotations 

‘HE money market was distinctly easier, though this con- 

dition was attributed more to temporary special conditions 
than to any change in fundamental factors. Call money fell 
to 4% per cent., after ruling at 5 per cent. in previous weeks, 
and outside loans were available at concessions from the 
Stock Exchange rate. Sixty-day loans were lower than was 
the case last week, at 4% to 4% per cent. For other ma- 
turities up to six months, the quotation was shaded to 4% to 
5 per cent., with no business reported at the higher figure. 
The lower range of rates was attributed to the return flow 
to the market of the large amounts of funds that had been 
distributed at the first of the month in the form of dividends 
and interest. Toward the close of the week some calling of 
loans developed, in a process of evening up over the holidays, 
but demand was only nominal and rates showed no tendency 
to harden. Most observers, however, believe that the money 
market is shaping up toward higher rates for the next few 
months, when the peak of the crop moving and Autumn 
commercial requirements will make themselves felt. 

The feature of the week in the foreign exchange market 
was the announcement by Italy of a drastic deflation pro- 
gram which will reduce the paper currency circulation of 
that country by more than five billion lire in the present 
budget year. This was reflected in the market on Wednesday 
by an advance of half a cent in the rate on the Italian lira, 
and produced sympathetic advances in the French france 
and the Belgian unit. Sterling again sagged under the 
pressure of seasonal commodity purchases by Great Britain, 
but showed a firmer tone toward the close of the week. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Mon. Tues. 


Wed. Thurs. 


‘ 4.88 y5 
4.851% 
2.99% 
8.00 

23.79% 

23 


Sterling, checks... 
Sterling, cables... 
Paris, 

Paris. 

Berlin, 

Berlin, cables 
Antwerp, checks.. 
Antwerp, 
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Guilders, checks. . 
Guilders, cables. 
Pesetas, checks... 
Pesetas, cables 
Denmark, checks.. 
Denmark, cables. . 
Sweden, checks... 
Sweden, cables... 
Norway, checks. 
Norway, cables. 
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Argentina, demand 40.2° 

Brazil, demand. . 15.5 

Uruguay, demand. 100. 
. demand... 12 





Small Gain in Bank Clearings 

BANK CLEARINGS continue to make quite a satisfactory 

showing. Total exchanges this week at all leading cities 
in the United States are $8,132,169,000, an increase of only 
0.4 per cent. The week this year includes only two days of 
the heavy September first settlements, whereas a year ago 
there were three days. Furthermore, bank clearings a year 
ago were record figures for that period. At New York City 
clearings this week amount to $5,012,000,000, an increase of 
2.4 per cent. over last year’s, while at leading centers out- 
side of New York the total is $3,120,169,000, a decline of 
2.6 per cent. Of these twenty-two outside cities there are 
fourteen showing decreases and eight in which the clearings 
this week are larger than they were a year ago, the latter 
including Boston, Pittsburgh, Detroit and some of the 
Pacific Coast centers. 
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Figures for this week are compared with the totals for 
the corresponding week of last year, and averaye daily 
bank clearings since the opening of this year are given for 
three years: 


Week 
Sept. 2, 1926 
$239,000,000 

501,000,000 

$4,923,000 
160,711,000 

51,840,000 
€13,045.000 
158,278,000 
107,662,000 

65,973,000 
180,400,000 
128,800,000 

25,212,000 

74,878,000 

47,781,000 

46,532,000 

28,902,000 

48,195,000 


> days 
. 4, 1994 
~+ 176,000 
‘000,000 
2,697,000 
610,000 
3,561,000 
© 28,642,000 
& 2,062,000 
670,000 
590,000 
1! 2,300,000 
5,816,000 


Week 

Sept. 2, 1925 
$332,248,000 
547,000,000 
102,273,000 
148,956,000 
56,262,000 

5 9,000 

25,000 
296,000 

5, 135,000 
34,300,000 
128,500,000 

38,058,000 

78,236,000 

54,096,000 

69,289,000 

27,265,000 

62,851,000 

41,352,000 44.812,000 
168,200,000 177,570,000 
141,628,000 132,999,000 
41,399,000 37,606,000 
44,533,000 45,416,000 
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$2,120,169,000 $3,204,782,000 


Boston .....se06 
Philadelphia .... 
Baltimore ,..... 
Pittsburgh ..... 
Buffalo .. 
Chicago . cece 
POPES oc cccvces 
Cleveland ...... 
Cincinnati ...... 
Bt. Lewis..cccee 
Kansas City.... 
oO eae 
Minneapolis 
Richmond ..... 
Atlanta ....-25- 
Louisville ...... 
New Orleans.... 
Paes 
San Francisco... 
Los Angeles..... 
Portland .... 
Seattle .. 


seeeee 


Total .0ccesse 


$2,575,764.000 


New York...... 
Total All..... 


Average Daily 
Sept. to date.. 
August... 

July Are 
2d Quarter..... 
1st Quarter 


5,012,000,000 


4,895,000,000 





$8,132,169,000 


$1,592,813,000 
1,391,779,000 
1,486, 130,000 
1,542,924,000 
1,646,342,000 


$8,099,782,000 


1+ 772,000 
»361,000 
632,000 
1,481,156,000 
1,529,843,000 


4,040,000,000 


$6,615,764,000 


$1,401 
1 
1 
1 


814,000 
+277,918,000 
’ 12.000 
+289,120,000 
1,2093,450,000 





Silver Movement and Prices.—pritish exports of silver 
bullion for this year up to August 18, according to Messrs. Pixley & 
Abell, of London, were £4,597,414, of which £4,331,064 went to India 
and £266,350 to China. For the corresponding period in 1925, exports 
were £3,170,920, of which £2,972,700 went to India and £198,220 to 
China. Daily prices (per ounce) of bar silver in the London and 
New York markets during the current week follow: 

Sat. Mon. Tues. Wed. Thurs. 
28tt 2833 28% 28t3 238th 
62% 6214 62% 621, 


London, pence... 


New York, cents. 62% 





Money Conditions Elsewhere 


Boston.—The local money market was distinctly firmer during the 
latter part of August than in either of the two preceding months, 
though there had been a noticeable strengthening since May. The 
total demand for credit at the banks is only slightly larger than that 
of last May, and is proportionately less than the average of other 
sections of the country. Bank deposits declined with more than 
seasonal rapidity during July and the first week of August. Boston 
banks have reported a continuous decline in investments since June. 
The Federal Reserve Bank's holdings of acceptances and Government 
securities declined throughout July and the first three weeks of 
August. Sales of shares on the exchange were: 1925, 152,654 shares; 
1926, 97,983 shares. Bond sales were $92,859 in 1925 and $112,000 
in 1926. Loans on stocks and bonds at the Federal Reserve Bank 
of Boston show a decrease for the week of about $5,000,000. Liabili- 
ties are less and reserves have increased. The ratio has increased 
during the week from 80.7 per cent. to 81.9 per cent. The money 
market during the week has been rather dull, but is now easing 
somewhat. Call money is 5 per cent. Commercial paper averages 
4% to 414 per cent., while mill paper is 444 to 4% per cent. Cus 
tomers’ loans are 414 to 5 per cent., and year money is 4%4 per cent. 
Prime bankers’ acceptances are quoted 3% to 3% per cent. for sixty 
days and 4% to 4% per cent. for six months. 


Passaic.—There is a heavy demand for small commercial loans at 
local banks. Considerable reduction in savings bank deposits has 
been caused by the textile strike, which has been in existence for 
seven months. 


San Francisco.—Money is in guod supply for commercial and indus- 
trial loans at 6 per cent. Real estate loans range from 514 to 6 
per cent. New and refunding issues of first-class bonds are being 
absorbed readily. 


St. Louis —Commercial and industrial interests continue to show 
an expansion in the demand for credit. There has been a noticeable 
enlargement of the livestock demand. The approximate rate of 
interest on commercial loans is 4% to 5 per cent., but the demand in 
the commercial paper market is softer. Supply is fair and the 
interest rates range from 4%, to 4% per cent. Increased demfnd for 
currency in the country has caused agricultural necessities to become 
more strongly marked. Loans and discounts have advanced to @ 
higher point than for many weeks, and although there has been @ 
slight decrease in commercial and savings accounts, the supply of 
money is reasonably good and quite satisfactory. 
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sIEKL OUTPUT CONTINUES HIGH 


Rate of About 85 Per Cent. Reported—Some 
Supplies are Depleted 

T= current rate of specifications still holds steel output 

close to 85 per cent. of capacity, though new business 
falls short of this average and a seasonal lull is noted, which 
js believed to be more or less temporary. There has been, 
however, no substantial accumulation in unfilled tonnages. 
For this reason, operating schedules over the remainder of 
the year will depend largely on month-to-month purchasing, 
as forward contracting for the fourth quarter is, as yet, 
nothing exceptional. Mill and warehouse stocks are de- 
pleted in some lines, a shortage in oil-country pipe being 
noted, but in most descriptions mill shipments are fairly 
dependable. Tin plate is still under pressure and capacity 
output in these departments will probably continue for the 
next month, at least. 

Finished steel quotations are steady, as a whole, with a 
tendency indicated to uphold sheet prices, some grades of 
automobile stock advancing slightly. On the lighter grades 
of sheets, prices have been considered low and producers in 
this line, as well as in wire nails, have sought better prices. 
The general market in steel bars is $2, Pittsburgh; struc- 
tural shapes are at the same figure, and plates are $1.90, 
Pittsburgh. Any deviation from these quotations is under 
special circumstances. [or cold rolled strip steel, com- 
petition has brought price concessions, but less frequently 
than formerly. 

Basic conditions in scrap, fuel and pig iron are not much 
firmer, and consumers generally show but little interest in 
forward commitments. Bessemer iron is named at $18 and 
$19, Valley, basic at $17.50 and $18, Valley, and No. 2 
foundry at around $17.50, Valley. Spot furnace coke is 
quoted at $2.90 and $3, and up to $3.50 is asked on con- 
tracts, though business closed at this figure has been limited. 
Heavy melting steel scrap at Pittsburgh is quoted at $17.50, 
and at Chicago at $14.25 and $14.50, delivered. 





Other Iron and Steel Markets 


Buffalo.—Steel mills are moving along normally, with orders on 
hand sufficient to keep up a preduction of about 80 per cent. The 
contributions are general, with railroads and automobiles taking a 
leave. There are few commitments for future delivery, the demand 
being principally for immediate requirements. Prices are firm. 
Fourteen out of twenty-two furnaces in this district are in blast. 
There is a fair demand for pig iron for immediate requirements, 
prices ranging about $21, as a basis. 

Chicago.—Production of steel in the Midwest for the months of 
June, July and August set a new high record for the period, with 
specifications against contracts in the last week of August unusually 
high. Deliveries are four to six weeks deferred in many lines, and, 
though the situation is in good shape, small buyers are not able to 
get delivery as quickly as they like. Output of steel ingots is at 80 
to 85 per cent. of capacity. Miscellaneous orders for rails booked 
by Western mills recently totaled about 10,000 tons for Fall delivery. 
The 1927 rail-buying movement has not, as yet, made its appearance, 
Although the local building industry, as a whole, is lagging, the Fall 
Program includes au unusually large number of big buildings, with 
the result that some 44,000 tons of structural steel are on inquiry 
for Fall construction in the territory. Recent awards totaled about 
2,600 tons. Producers have opened their books for the final quarter 
at unchanged prices, although sheets are stronger, full finished having 
advanced $2 a ton. Scrap prices show little change. Ruling Chicago 
Prices at the beginning of the week were: Pig iron, $21; hard steel 
bars, $2; shapes and plates, $2.10, and soft steel bars, $2.10. 


Montrcal.—The local iron market remains quiet, pending the result 
of the approaching general elections, the result of which, it is hoped, 
will tend to stabilize conditions and induce more activty. The local 
quotation for No. 1 domestic foundry iron remains easy at $27.20. 
An additional furnace has been blown in at Sydney on the strength 
of a recent large order for steel rails. Some moderate orders also 
have been reported recently for city tram cars and railway equipment. 





Little Rock.—Money continues plentiful, with demand only fair. 
Interest rates remain nominal. 
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HIDE MARKET TONE IMPROVED 
Renewed Activity in Domestic Packer Stock, 
with Some Price Advances 


HERE is a much improved undertone throughout the 

general hide market. Following the activity noted last 
week, with native steers starting the trading at 15c., sizable 
lines of other selections were purchased, and total recent 
business has aggregated around 250,000 hides. Packers 
secured full former prices, and some selections are even 
higher. Branded cows did not sell, but packers have re- 
peatedly refused bids of 18c. for these, and most killers are 
holding light native cows up to 14%4c. 

Country hides are in much better position, in sympathy 
with packers. During the period of packer inactivity, some 
purchases of extremes were made at declines, but sales are 
now noted in Chicago of straight weight 25 to 45 pounds at 
14c., with some reports of 14%c. secured. 

In foreign hides, River Plate frigorifico steers are selling 
actively to Europe at further advances, up to $35.50 Argen- 
tine gold, figured equivalent to 16c. Cows brought $32.50, 
equivalent to 14}4c., c.&f., sight credit. Common varieties 
of Latin-American dry hides are also stronger. Coast 
Colombians reacted upward %c., with some trading in 
Savanillas at 19%c. Interior section heavyweight hides, 
which have held their own right along at 22%4c., are talked 
up to as high as 23c. Dry salted San Domingos also ad- 
vanced 4c., on sales at 15c. 

Calfskins continue slow and waiting in the West, with 
prices nominal. New York City skins, however, are holding 
firm to strong, being closely sold up. Additional trading has 
been reported in the three weights at $1.70, $2.10 and $2.70, 
with kips at $3.25 for 12 to 17-pound veals, $2.75 for butter- 
milks and $4 for 17 pounds and up. Kips generally are 
strong and active, with sales in the West of packer Northern 
point August natives at up to 19c. for export. 





Confidence in Leather Trade 


2USINESS in shoe leathers is not expected to gain mate- 

rially until after Labor Day. This applies particularly 
to sole leather. Most buyers’ operations are limited to imme- 
diate requirements, and, so far as can be learned, no trans- 
actions of importance have occurred since a sizable purchase 
by an Eastern sole cutter. Most of the tanners are optim- 
istic regarding the future. 

There is a somewhat firmer market on belting butts, espe- 
cially on the light and extreme weights, which are in limited 
supply. Some large tanners here report only a shortage on 
extra light butts, but some Philadelphia tanners are short 
on both lights and extreme lights, and some of them are in 
the market to buy these from other tanners. 

The offal market continues in a very strong position, and 
there is an active demand for about everything. Higher 
prices have not as yet been established on bellies. 

In upper leathers, patent continues a strong leader, par- 
ticularly for women’s high-grade shoes. Tanners special- 
izing on suede calf are quite busy supplying the same cus- 
tomers. The call for suede calf centers on black. 

There is no general change at footwear factories, although 
cutting in Massachusetts plants has shown some decline. In 
both women’s and men’s lines, black is chiefly called for. In 
colors, the trend is toward darker shades. Patent leather 
in women’s goods is the leader in factories producing high- 
grade stock. 





Chicago.—Money continues firm, with quotations unchanged. Com- 
mercial paper is 44% to 4% per cent.; loans on collateral range from 
4% to 5% per cent., and over-the-counter loans, 4% to 5% per cent. 
Fewer banks, however, are giving their customers the benefit of the 
lowest rates. Some authorities anticipate an easing after Labor Day. 
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TEXTILE BUSINESS IS SUSTAINED 





Fall Garment Movement, However, is Hampered 


by Continued Labor Troubles 


THE normal expansion of Fall dry goods trade is being 
well maintained in primary markets, and there is a 
quickening in demands at retail, brought on by the needs of 
school children and householders preparing for Fall changes. 
The movement in women’s garments is hampered by the 
continued strike in the New York field, where nearly 50 per 
cent. of the highly-styled goods are produced. In the pro- 
ducing end of textiles, there are many complaints of narrow 
margins or lack of margins for profit. In several instances, 
there has been a little broadening, due to rising prices on 
fabrics. Competition for business is sharp, however, and 
many producing costs are inflexible, especially where labor 
is affected. There have been some further gains in restoring 
activity in the mills, but the output is still much restricted. 
Fall distribution of goods has been growing steadier, and 
anticipations of a continuing good demand in industrial and 
agricultural sections are predicated upon satisfactory reports 
of probable purchasing conditions. Jobbers are not well 
provided for their long future requirements for a full season, 
and are constantly repeating orders for prompt shipments. 
Latterly, it has been developing that mills have not accum- 
ulated supplies in advance of orders, so that more difficulty 
is being found in securing the “fat once” deliveries needed. 
Leading textile raw materials have been gathering 
strength, especially cotton, wool and silk, and this is also a 
factor tending to limit merchants in broadening the margins 
between producing and selling prices. One of the notable 
gains recently has been in the call for yarns, thus showing 
a quickening in the needs for many miscellaneous textiles 
in which yarns figure as the raw material. 


Prices Noted 


MeRE active sales were made of print cloths and sheetings, 


Firmer Textile 


and a little more demand was reported for convertibles 
and heavy cotton goods. At the new prices asked for denims, 
based on 15c. for 2.20s, several mills now have orders in 
Other colored cotton goods 
Bleached 
There has been a good call for 


hand to carry through October. 
business has been showing steady improvement. 
cottons are moving freely. 
the finer grades of wash fabrics in printed styles, one or 
two of the large printers having booked a large advance 
business for deliveries forward from October. 

3usiness on fancy worsteds for men’s wear has been well 
maintained. During the past week several new lines of 
foreign goods for Spring were opened. Business on staple 
woolens and worsteds continues lighter than is normally 
expected, while the orders actually booked on tropicals and 
lightweight fancies have run ahead of last year’s in many 
Dress goods demand centers around high fancies in 
Many rayon and worsted goods are 


mills. 
very light weights. 
being bought. 

Most of the knit goods sales recently have consisted of 
heavyweight underwear wanted for quick shipment. Prices 
are holding steady and buyers are finding that deliveries 
from stock cannot be relied upon. The lightweight advance 
Spring business been very moderate, as a _ whole, 
although some mills have booked a 75 per cent. business. 
New lines of fine hosiery are being shown, and the hosiery 
movement continues full. 

Raw silk has been advancing. Mills are resisting the 
higher prices, and are confining their purchases largely to 
silk to be used in the immediate future. Some improvement 
is reported in the demand for crepe fabrics, and in some 
lines wanted for dress manufacturing. The lining business 
is restricted by the garment strike. 


has 
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COTTON PRICES LITTLE CHANGED 


Market Fluctuates Within a Narrow lange 
During Most of the Week 


T has been a week of narrower price fluctuation 

with trading of restricted volume. The early 
toward lower levels, but a recovery followed, a: 
result up to the close on Thursday was a moderate 
the options beyond October. The market throu 
week, however, was irregular, and in the lat 
operators were disposed to even up contracts prior 
three-day adjournment. After Friday, business 
pended until next Tuesday. 

Weather and crop news this week was conflicting, and 
prices moved according as the reports were favorable or 
otherwise. The early dispatches were better, but adverse 
advices soon began to come in, and there was a tendency 
then to crop estimates. Yet the official weekly 
weather and crop summary was less unfavorable than had 
been expected, and the forecast of one newspaper was fora 
yield in excess of 15,100,000 bales. This prompted some 
selling, and caused some revision of opinion regarding the 


in Cotton, 


reduce 


showing to be made by the Government’s crop calculation 
next week. Outside participation in the trading is not large 
at present, while professionals are apparently awaiting the 
next official estimate on the crop. In the main, reports from 
the dry goods trade are encouraging, the closer approach of 
the Fall season giving an ampetus to demand. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 











Sat. Mon. Tues. Wed. Thurs Fri. 
17.70 17.65 17.88 17.74 17.69 17,61 
a7te 17.88 17.93 17.78 17.79 17,7 
17.74 17.74 17.98 17.83 17.87 17,488 
17.93 17.92 18.19 18.04 18.06 18,08 
18.05 18.09 18.3 18,22 18.25 18.26 
SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thun 
Aug. 27 Aug. 28 Aug. 80 Aug. 31 Sept. 1 Sept.2 
Mew Orleans, cents.. 18.29 18.00 17.97 18,12 18.00 —-:17.88 
New York, cents...... 19.05 18.95 78.90 19.05 18.90 18,75 
Savannah, cents....... 17.91 17.83 17.87 18.00 17.77 17,68 
Galveston, cents.... 18.35 18.20 18.05 18.30 18.15 18.05 
Memphis, cents........ 18.25 18.25 18.25 18.25 18.25 13,25 
Norfolk, cents......... 18.12 18.13 17.88 19.13 18.00 18.09 
Augusta, cents....... 17.03 17.50 17.44 17.56 17.50 17.38 
Houston, cents......... 18.30 18.20 18.10 18,26 18.05 18,05 
Little Rock, cents..... 18.20 18.20 18.20 128,15 18.00 17,% 
. Louis, cents....... 18.25 18.2% 1.25 18.25 18.25 18.25 
Dallas, cents.......... 17.89 17.65 17.80 17.80 17.45 17.45 
Philadelphia, cents..... 19.30 19.3 19.20 19.15 19.30 19.15 
T. . = 
Notes of Textile Markets 
Fall River reported sales of about 150,000 pieces last week. 


Tobacco and other thin constructions of print cloth yarn goods have 
been selling at slight advances. 


Rayon fabrics are selling more freely in the markets. This week 
word was received that yarns from the cupra-ammonium process are 
to be manufactured here on a recent German patent. 


The advance in raw silk prices to a basis of 25c. a pound higher 
than that current a few weeks ago is meeting with resistance from 
silk manufacturers, who are having difficulty in selling their product 
at any higher figures. 


A contract for 500 rolls of hose and belting duck, carrying through 
December, was reported last week on a basis of 31¢c. a pound, which 
is rather under the general market quotations. Jobbers of duck are 
not buying for advance delivery, but are repeating orders frequently 
for small lots to be shipped at once. 


Orders for automobile fabrics for future delivery are held back 
somewhat by the fact that many new models in cars are to be shows, 
and purchasing agents have not yet been advised as to the characte 
of cloths that will be needed. There has been a very great expansion 
in the demand for seat coverings for autos. They are made from 
heavy colored yarn fabrics of the covert type. 


During the past week there has been some increase in speculation 
in the burlap to be shipped from Calcutta in the last half of the year 
by native Calcutta buyers. The trade here is moving slowly 
goods to be shipped, owing to the uncertainty concerning the yield 
of jute. ‘he final Indian Government forecast on the jute yield wi 
be issued about September 26, a couple of weeks later than usual. 
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RREGULAR TREND IN WHEAT 
a 4 . . . . 

Early Moderate Rise in Prices Followed by a 
ge Reaction—Main Tendency is Upward 

VENING up of speculative accounts at the end of the 
cotton month gave an irregular tone to the wheat market dur- 
nd wasliyg the early days of the week. The major cereal closed 





the netflye, to 4c. higher on Monday on buying credited to an 
rise in gastern account, while the unloading by September longs 
ut the in Tuesday caused declines of from %c. to 1%c., September 
essions ying the weakest. Foreign news was conflicting, but the 
| 3 the improvement in the Canadian crop, coupled with good grow- 
~ a ing weather, is regarded as a bearish factor for the im- 
nediate future. Later in the week the market, though 
jregular, tended mainly upward. 

Corn reversed the trend showed by wheat in the opening 
trading, closing lower on Monday and higher on Tuesday. 
Uncertainty as to the effect of the weather on the crop, 
which was given a late start in many localities, was a 
bullish influence. 

Qats showed a slight change for the better, while rye was 


Z, and 
ible or 
\dverge 
ndency 
weekly 
in had 
3 fora 


| some 

1g the | irregular in the face of reports of a much smaller German 
lation | ‘P- a ; 
large United States visible supply of grains for the week, in 


th bushels: Wheat, 60,970,000, up 1,738,000; corn, 20,527,000, 
: * | of 1,020,000; oats, 41,352,000, up 2,641,000; rye, 9,686,000, 
*r0M | 1» 502,000; barley, 3,563,000, up 600,000. 





ich of Daily closing quotations of wheat options in the Chicago 
market follow: 

-otton Sat. Mon. Tues. Wed. ‘Thurs, Fri. 

Rasen 1.32% 1.325% 1.31% 1.32% 1.30% 1.30% 

ane 135% 135% 1.2514 11361 1.83% 1.34% 

1.40 1.40% 1.40% 1.41% 1.88% 1.29% 


Fri. BE, ccccccccese 
17.6\} Daily closing quotations of corn options in the Chicago 


17.88 f market follow: 


18,08 

18.2) Sat. Mon. Tues. Wed. ‘Thurs. = Pri. 
Bept. .. 70% Thy 75% TH 74% TH 
Dee, .. ; 81% 8133 8214 $256 81% 83% 
87% 87% &S% $9% 8T% 89% 





sept.2} Daily closing quotations of oats options in the Chicagu 
17.83 F market follow: 


18.75 
17°63 Sat. Mon. Tues. Wed. Thurs. Fri. 
1808 Bet ...sc00e 38% 36 36 36% 26% 8654 
18.25 Dee, .....-. 40% 40 40% 40% 40% 40% 
18.0) May. .sessssee 441% 44% 44% 45% 454 any, 
408 


18 Daily closing quotations of rye options in the Chicago 
18.25 F market follow: 


17,45 

19.15 Sat. Mon. Tues, Wed. Thurs. Fri. 
oe 95% 93% 91 91% 92% 93 3% 
Dec, . 1.00 1.00% 99% 1.00% 99 98% 
1.05% 1.06% 1.06 1.06% + . 


The grain movement each day is given in the following 
veck, f table, with the week’s total, and comparative figures for 
have & last year: 






























— ‘Wheat . Flour. - Corn 
- Western Atlantic Atlantic Western Atlantic 
veek Receipts. Exports. Exports. Receipts. Exports. 
are eee 1,483,000 191,000 30,000 203,000 
Saturday 1,633,000 803,000 4,000 263,000 
Monday ..... 2,881,000 10,000 24,000 405,000 
hor fe Laeeday . . 2,224,000 713,000 16,000 255,000 
er B Wednesday .. 1,910,000 310,000 45,000 288,000 
rom je Thursday . 1,702,000 2,162,000 10,000 i. er errr 
luct Total ...... 11,833,000 4,189,000 129,000 1,791,000 poe 
Last Year 10,821,000 2,385,000 128,000 8,845,000 67,000 
ugh 
ich 
ar Cotton Supply and Movement.— rrom the opening of 
tly the ere ear on August 1 to August 27, according to statistics com 
Diled by The Financial Chronicle, 515,688 bales of cotton came into 
ack fe Sight, a nst 800,075 bales last year. Takings by Northern spinners 
¢, 
vn, bed the p year to August 27 were 133,047 bales, compared with 
ter fe °4333 bales last year. Last week’s exports to Great Britain and the 
ion B Continent were $2,070 bales, against 43,504 bales last year. From 
om fe tbe opening of the crop season on August 1 to August 27, such exports 
Were 242.134 bales, against 196,403 bales during the corresponding 
: Period cf last year. 
al 
on Mem» fe i ait: patie white ? ao ; 
“uae m -Money is plentiful at rates which show no fluctuation 
x ‘rom week’s quotations. The lateness of the cotton crop is 
WB devin mand for money from growers. 
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For the 


common good 


N THE eighties, scientific research 

and experimentation in telephony 
were conducted in the workshop il- 
lustrated above with a mere hand- 
ful of workers. Todaytheyare carried 
on in a modern thirteen-story build- 
ing in New York City—the home 
of the Bell Telephone Laboratories, 
Inc. Here over 3,500 people—trained 
scientists, engineers and their assis- 
tants—seek untiringly for scientific 
means of bringing the nation’s tele- 
phone service still nearer to per- 


fection. 


It is this never ceasing endeavor 
that has in a half century brought 
telephone service to its present ex- 
tent and efficiency—from one tele- 
phone in 1876 to over 17,000,000 
today, carrying 73,600,000 messages 
daily; from a few yards of wire toa 
wire mileage today of 53,600,000; 
from facilities costing a few dollars 
to a present book cost of over 


$2,600,000,000. 


A nation-wide plant and its wide- 
spread service underlie Bell System 


securities. 


The stock of the A.T. & T., parent com- 
pany of the Bell System, can be bought in 
the open market to yield a good return. 


Write for booklet,‘‘Some Financial Facts.’ 





D.F. Houston, President 


195 Broadway 


NEW YORK 


“The Peop 
Messenge 


le’ 
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RAILROAD STOCKS LEAD MARKET 


A Number of New High Price Records Estab- 
lished in that Group 

THE higher-priced railroad shares furnished the principal 
feature of the stock market this week, and new high 

This 

imparted a strong tone to the general market, which con- 

tinued for a greater part of the week, though considerable 

irregularity developed late on Wednesday and on Thursday. 


records were established in more than a dozen issues. 


Speculative interest was maintained, and sales were around 
the 2,000,000-share level on several days. Continued large 
railroad earnings and freight loadings, together with an 
easier range of money rates, were the principal factors 
making Late in the week, 
irregularity developed with the approach of the triple holi- 
day over Labor Day. Yecent buyers were inclined to 
liquidate portions of their holdings, but, on the other hand, 
considerable short covering This produced a 
rather mixed trend in price movements among the leading 
industrial issues. Railroad stocks continued firm. 

The principal strength in the railroad share market was 
concentrated in Atchison, Baltimore & Ohio, Canadian 
Pacific, Rock Island, Illinois Central, Missouri Pacific, 
Southern Pacific, Northern Pacific, Chicago & Great Western, 
Delaware & Hudson, Hocking Valley, Norfolk & Western, 
New high records for the present 
year were established in these issues. Tobacco stocks also 
were strong, and a number of issues in that group sold at 
their highest levels of the present year. These included 
American Tobacco, Congress Cigar, Consolidated Cigar, 
Liggett & Myers B, Lorillard preferred, Tobacco Products, 
Sumatra. Department 


for an accumulation of stocks. 


developed 


and a number of others. 


Reynolds Tobacco, and American 
store stocks also moved upward. 
Foreign bonds continued to dominate the bond 
The buying turned toward foreign municipals, and new high 
records for the year were made in the bonds of Bordeaux, 
Lyons, and Marseilles. government bonds con- 
tinued firm, but at little change in price. Almost the only 
movement in domestic bond prices was in the convertible 
issues, which were affected by advances in prices of their 


market. 


Foreign 


related stocks. 
The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 





Last Year Sat. Mon. Tues, Wed, Thurs. Fri. 
Se 86.23 95.46 95.82 96.57 96.77 97.24 
Ind..-.cee 104.35 125.81 125.55 126.46 27.22 127.3 
+ & ; 92.24 109.85 109.92 110.05 110.60 110.95 





Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 











Week Ending 7-——Stecks——————_Shares—, ————-Bnonis—————— 
Sept. 2, 192€ This Week. Last Year. This Week. Last Year. 
Saturda 789,500 h65,600 $4,557,000 $4.174,000 
cone tana eeene 1,681,500 1,051,700 6,596,000 
Tuesday . ] 1,5 1,179,800 8,258,000 10,186,000 
Wednesday 1,653,200 7,816,000 7,911,000 
Thursday 1,271,600 8,147,000 9,676,000 
Friday ....-- 1,168,500 9,378,000 $,038,000 

Total ... 9,758,500 6,790,400 $45,521,000 $48,581,000 





Money Conditions Outside New York 


were rather quiet during the week in the 
yet. 


Cincinnati Conditions 


money market, and the seasonal demand is not 
Funds are in good supply, and rates are holding steady at 514 to 6 


per cent. for practically all classes of accommodations. 


pronounced, as 


Kansas There was a slightly increased demand for money 
here during the week. This was due to seasonal requirements. Money, 
however, is plentiful, and there has been no change in rates, which 
continue from 5 to 6 per cent. The weekly Federal Reserve Bank 
statement shows an increase of 20 per cent. in discounts, a decrease 
of 4 per cent. in paper purchases, and a decrease of 10 per cent. in 
Government securities carried. The reserve ratio increased around 
2 per cent. Clearings through the local association were 10 per cent. 
less than the total of last week, although August showed a 12 per 
cent. heavier record than the same month of last year did. 


City. 
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A tinge of Autumn coolness in t! 


€ atmos. 
phere and the approach of school reopenings hay ideal 
an increased volume of city retail sales in n 
Wholesalers of millinery lines express gratification with 
the results of the Fall openings this week. The a 
was larger and the actual volume of business ahead of that 
of last year, with a marked tendency to the buying of the 


St lines, 


tendance 


more expensive lines. In the wholesale dry goods trade 
satisfaction generally is expressed with regard to orders 
and payments. Mill agents representing British nanufac- 


turers of woolens report some very fair business in the way 
of orders, with better deliveries than were expected, pn 
sidering that the mills are allowed to operate only at about 
25 per cent. of capacity. 

There is little change to be noted in the grocery line, in 
which there is a seasonable, normal movement. The market 
for teas is somewhat stronger, more especially for the better 
grades, which have advanced about a penny, with medium 
and common lines marking time. In sugars, there is no 
anticipation of any advance in the near future. In the flour 
market, there has been a continued tendency to decline, with 
a slack European demand. 


TORONTO.—Improved commercial conditions in Canada 
are being well exemplified at the Canadian National Exhi- 
bition, now in progress. Immense crowds are spending lib- 
erally, and exhibitors express satisfaction over the prospects 
for good results. Dry goods sales are considered good, with 
a slight increase over those of last year. Makers of men’s 
furnishings are busy, especially tie manufacturers, and 
retail haberdashery is showing distinct activity in many 
places. A month ago cotton mill executives were anxious 
regarding maintenance of prices, but recent agricultural 
reports from the cotton-growing areas indicate prime con- 
ditions for a bull market. Heavy commodities, such as 
cenims, etc., have been quoted for some time below cost of 
production. Fancy goods dealers note an activity more 
pronounced than that of last season. 

Drugs and sundries are moving in heavier volume. Hard- 
ware trade is good, while builders’ suppliers are fairly well 
booked with orders. Building operations locally are impor- 
tant, and in the environs of the city considerable work is 
in progress. Heating equipment firms are beginning to feel 
the effects of the rush, many being behind in delivery. 
Grocerymen note an improved demand, with requirements 
keeping most warehouses busy. Prices of currants, raisins 
and figs are stiffening as European producers are endeavor- 
ing to stabilize and maintain prices. Fruit markets are 
receiving liberal shipments, although it is estimated that 
the peach crop is below that of last year. Sales of boilers, 
pumps and allied products showed marked improvement 
during the week. Payments are satisfactory. 

QUEBEC.—With the opening of schools and cool weather 
setting in, many families are returning from Summer 
resorts, thus stirring up city trade. Tourist traffic still 
remains heavy, thus keeping the hotels and garages busy. 
Industrial establishments throughout the district are work- 
ing to capacity in most instances. 





market have not 
and the 


Cleveland.—Conditions prevailing in the money 


undergone any striking changes during the past week, 
demand for loans is about normal, on an average. There was 4 
decrease of about $6,000,000 made on loans on stocks and bonds, 


including United States Government obligations, in this Federal 
Reserve district, and borrowings from the Federal Reserve Bank 
during the week register a reduction of $8,000,000 in this district 
There also was approximately a 10 per cent. reduction in debits to 
individual accounts during the week, but the total was within 
$1,000,000 of the aggregate sum of the same week last year. The 
total debits in this Federal Reserve district for the week is $604, 
225,000. Notwithstanding easier demand, there has been no impor 
tant change in loan rates. 
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Rubber Goods Trade Survey 


(Continued from page 9) 


n is said to be around 130,000 units a day, and 
rising. More stability in raw material prices has 
encouraging factor, labor conditions are good and 
ellections are reported fair to good. While it is expected 
that unit production for 1926 will practically equal that of 
1925, a falling off in “‘dollar-volume” of sales and in profits 
is generally predicted. Drug sundries, mechanical gvods 
and footwear show a good demand, with prices fairly 
steady. . 
DETROIT.—General conditions featuring the rubber 
goods trade here show no marked characteristics, the trade 
tone, as a whole, being rather favorable. The late Spring 
and Summer season brought out a good demand for rubber 
footwear, and retail dealers were well sold down on such 
merchandise. In mechanical rubber goods the demand has 
remained about normal, with little expectation of any 
marked changes. There has been a fairly good call for 
Summer merchandise, tennis and sport footwear, and prices 
have been without material change. There appears to have 
been a good demand for Fall and Winter goods, and collec- 
tions, as a whole, have averaged well. 


MINNEAPOLIS.—Local jobbers of rubber tires report 
an increase in volume of sales of approximately 8 per cent. 
for the last six months, as compared with the total for the 
corresponding months of last year. Dealers in rubber 
mechanical goods report sales about on a par with those of 
the same period of 1925. Sales of rubber footwear have 
been light since the first of the year, and are 15 to 20 per 
cent. below the output of the first eight months of last year. 
Prices of tires, mechanical goods and most lines of footwear 
are about on a par with those of last year, and are not 
likely to vary much in the near future. The outlook for 
Fall business is favorable. Stocks throughout the North- 
west are low, and dealers anticipate an increase in demand 
from now on. Collections are fair to good. 

SAN FRANCISCO.—Since the decline in the prices of 
rubber, business has improved greatly, both in niechanical 
rubber goods and automobile tires. The volume of business 
for the latter has averaged fully 25 per cent. in excess of 
that for the first six months of 1925. Clothing and foot- 
wear are quiet at this season, although some orders are 


product 
slowly 
been an 
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CRUIKSHANK COMPANY 
Real Estate 
141 BROADWAY 


25 Broadway, 


share, payable 


INSPIRATION CONSOLIDATED 
COPPER CO. 

New 

The Board of Directors has this day de- 
clared a dividend of fifty 
Monday, 
stockholders of record at the close of business 
Thursday, September 16, 1926. 

J. W. ALLEN, Treasurer 

New York, N. Y., August 26, j 
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The feeling generally is 


being taken for late Fall delivery. 
good for a heavy demand for merchandise of this grade. 


PORTLAND.—The rubber goods business, on the whole, 
has been fair, though sales have not reached the volume 
that would have been possible had weather conditions been 
normal. Trade in some lines was stimulated, but in others, 
such as clothing and footwear, the prolonged dry weather 
checked the demand, while the general water shortage had 
a marked effect on the sale of garden hose. On the other 
hand, more fire hose has been sold than in recent years, 
owing to the large number of forest fires in this territory. 
Open weather has increased the demand for rubber mate- 
rials used in building construction and in other mechanical 
lines. Prices are steady on staple merchandise. The volume 
of Fall and Winter business will depend largely on weather 
conditions during the remainder of the year. 


SEATTLE.—The rubber goods trade of Seattle shows a 
gain of around 20 per cent. in volume over the total for the 
like period of last year. This gain allows for recessions in 
the sales volume of certain classes, such as rubber clothing 
and rubber footwear and rubber belting. The loss in foot- 
wear and clothing amounted to about a 25 per cent. decline 
from the average business volume, and from that of the 
season previous. It was due to the unseasonally mild and 
fair weather obtaining. In the mechanical line, the loss 
through decreased sales of rubber belting, principally to the 
lumber mills of the section because of general electrification, 
is being made up in other lines, including hose, packing, 
rubber tile and other floor coverings. 

The present level of prices is about equal to that of a 
year ago. Tires are an exception, showing a decline of 
about 25 per cent. The volume of that business exceeds 
that for the corresponding months of last year by about 15 
per cent. in units. The trade is optimistic regarding the 
remainder of the year, and is confident that this section 
cannot have another Winter and Spring as mild as that of 
1925-26. Stocks held by retailers are not excessive, due to 
the policy of hand-to-mouth buying. 





Vinneapolis.—Money was in fair demand during the week, with 
commercial and industrial loans quoted at 4% to 5% per cent. 
Rates on prime and commercial paper continue at 4% to 5 per cent. 


ills discounted at the Fedcral Reserve Bank of Minneapolis increased 
it $1,000,000 for the The total reserves decreased 


The investment market is quiet. 


week. about 


2,000,000, 


THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


NOTICES 


York, N. Y 


($.50) 
October 4, 


cents per 
1926, to 


1926 


@ Our new Simplified protective Policy 





NEW YORK CITY 


DIRECTORS: 
Warren Cruikshank Robert L. Gerry 
William L. DeBost R. Horace Gallatin 
William H. Porter Russell V. Cruikshank 
Douglas M. Cruikshank 


of Two Dollars 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 





American TELEPHONE AND TELEGRAPH COMPANY 
BELL SYSTEM 
148th Dividend 

The regular quarterly dividend 
and 
Cents ($2.25) per share will be paid 
on October 15, 1926, to stockholders 
of record at the close of business on 

September 20, 1926. 
H. BLAIR-SMITH, Treasurer. 


is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 


the cost is moderate. 
Twenty-five 
¢ You can’t afford not to carry Credit 





CHICAGO—Westminster Bldg. FRANK 6. BEEBE, President 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bidg. 
BOSTON—Scollay Bldg. 

GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 13 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 





GIBSON & WESSON, Inc. 
INSURANCE | 
In All Branches 


110 William Street, - NEW YORK | 


Insurance. ie 
The American Credit-Indemnity Co. 
SAMUEL J. GRAHAM, Sec’y & Treas. of New York 


104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. P. McFADDEN, President 





DUN’S REVIEW 


pS 


September i, 19296 


Have you 
neglected a 
profitable market 


Here is a very interesting 
booklet written for those who 
seek bigger and better Ex- 
port Trade. 


Possibly you now ship a 
few foreign orders but would 
like to have more. This book- 
let tells you how to get them 
and what to do with them 
when you do. It is authori- 
tatively written and is pub- 
lished by R. G@ Dun & Co, 
The Mercantile Agency, whose 
259 branch offices practically 
encircle the globe. We shall 
be pleased to send you a copy 
of this booklet. 








DUN’S INTERNATIONAL REVIEW 
290 Broadway, New York, N. Y. 


Kindly send me without obligation a copy of your booklet 
“Laying the Foundation for an Export Business.” 

















